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Iraq Cancels Balance 
Of 15-Year IBRD Loan 


The Government of Iraq has can- 
celed the unused balance, 6.5 million, 
of the 15-year loan of $12.8 million 
made by the World Bank in June 1950, 
the bank has announced. 

Bank funds amounting to $6.3 mil- 
lion already have been spent or obli- 
gated in carrying through the Wadi 
Tharthar flood-control project for 
which the loan was made. The re- 
mainder of the foreign exchange re- 
quired for completion of the project 
will now be provided from Iraq’s own 
resources. 


Following the signing of a new 
agreement with the Iraq Petroleum 
Co. in August 1951 the financial re- 
sources of Iraq increased mofe rapidly 
than had been expected at the time 
the loan was made, the bank said. 
Oil production in Iraq has risen to 30 
million tons a year, about 5 times 
the rate in 1950, and the income from 
this source is now nearing an annual 
rate of £60 million, or $168 million. 
The foreign exchange reserves of the 
National Bank of Iraq have almost 
doubled, rising from £42 million, or 
$117: million, at the end of 1950 to £78 
million, or $217 million, in the third 
quarter of 1954. 


Flood Control Is Aim 


The aim of the project financed by 
the bank loan is to protect Baghdad 
and nearby agricultural areas from 
the periodic flooding which has caused 
severe damage in the past; a particu- 
larly destructive flood occurred in 
the spring of 1954. The project consists 
of the construction of a barrage and 
diversion channel on the Tigris River 
at Samarra, 50 miles upstream of the 
city. The channel will draw off flood 
water in the direction of a barren de- 
pression known as the Wadi Tharthar. 

The project is the first step in a 
comprehensive plan to solve the age- 
old problem of flooding in Iraq. It 
includes provision for greater use of 
the water for irrigation and for power 
generation and will make it possible 
to keep open vital road and rail links 
which often have been cut by floods. 
Work has reached an advanced stage 
and is expected by 1956 to be suffi- 
ciently far along to prevent flooding. 

The Government is pressing forward 
plans for economic development on 
many fronts. The Development Board, 
set up in December 1950, receives 70 


percent of the country’s oil royalties 
for investment in agriculture, trans- 
port, industry, and other fields. In pre- 
paring the 5-year program which the 
Development Board is now carrying 
out, the Government took into con- 
sideration the recommendations of a 
general survey mission sent to Iraq 
by the World Bank, at the Govern- 
ment’s request, in the spring of 1951. 





French Shipments to 
United States Dip 


French exports to the United States 
in November 1954 were valued at $14.4 
million, compared with $15 million in 
October. These figures represent an 
increase of 16 percent over second- and 
third-quarter levels, but are some 6 
percent below the 1953 average. 

Shipments of iron and steel-mill 
products dropped back to slightly be- 
low the third-quarter level. Machinery 
and equipment exports showed a slight 
increase over the third-quarter aver- 
age, but failed to rise to previous levels. 

Exports of artificial fibers more than 
doubled in the same period; exports 
of art objects—chiefly paintings -— 
reached an unprecedented high; and 
notable increases also took place in the 
export of perfumery and alcoholic 
beverages, partly Because of seasonal 
demand. 

Major French exports to the United 
States in November included the fol- 
lowing commodities: Wines, aperitifs, 
iron and steel, perfumes, essential oils, 
art objects, lace and tulle, artificial 
fibers, and brandy. 

French imports from the United 
States in November totaled $34.3 mil- 
lion compared with $31.3 million in 
October. Imports of leaf tobacco were 
outstandingly high during the month; 
cotton imports also showed a marked 
increase; and ships and maritime 
equipment, previously insignificant, 
amounted to $1.2 million. 

The most important French imports 
from the United States in November 
were raw cotton; leaf tobacco; ma- 
chine tools; copper and alloys; chemi- 
cals; and machinery for the chemical, 
paper, and textile industries. 

The trade balance improved sub- 
stantially in October, exports covering 
48 percent of imports; but it worsened 
somewhat in November when exports 
were 42 percent of imports, as com- 
pared with an average of 40 percent 
in the third quarter of 1954 and 47.2 
percent in 1953. 
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f£conomic Trends in Union of 


South Africa Still Favorable 


Economic indicators in general continued to present a most favorable 

cture for the Union of South Africa in November, despite the uncer- 
tainty in many quarters attending the election of the new Prime Min- 
ister and subsequent Cabinet changes. 

The Reserve Bank’s gold and foreign-exchange holdings showed con- 


dimprovement. The total of for- 
an bills esienibed at the end of No- 
yember stood at £57.7 million, the 
highest month-end figure since Jan- 
yary 1953 and a rise of £21.5 million 
since December 31, 1953. Gold coin 
and bullion held at the end of Novem- 
per totaled £68.9 million, a decline of 
15 million from the preceding 
month-end figure. Total gold and for- 

assets of the Reserve Bank at the 
end of November stood at £131.1 mil- 
lion, as compared with £103.6 million 
on December 31, 1953. 

In its balance-of-payments esti- 
mates for the first half of 1954, the 
Reserve Bank reported a net gain in 
capital movements totaling £49 mil- 
lion, consisting of net official capital 
receipts of £15 million and net re- 
ceipts of private capital of approxi- 
mately £34 million, including the 
proceeds of uranium exports. With 
the continuing improvement shown 
in the Reserve Bank’s gold and for- 
eign-exchange holdings, it is assumed 
that this flow of capital to the Union 
has been maintained in recent 
months. 


Merchandise Imports Rise 


Merchandise imports into the Un- 
jon during the first 9 months of 1954 
totaled £341.6 million, as compared 
with £320.1 million for the first 9 
months of 1953, according to prelimi- 
nary returns of the South African 
Department of Customs and Excise. 
The merchandise export total, includ- 
ing reexports, for the first 9 months 
was estimated at £227.5 million, 
against £247.5 million for the corre- 
sponding period of 1953. 

An earlier decision to exclude ura- 
nium exports from the trade statistics 
was reversed during November. As a 
result, uranium oxide exports, and 
Monazite, are shown as a separate 
item in the merchandise account un- 
der “Prescribed Materials Under the 
Atomic Energy Act.” 


The primary reason for the lower 
export total during the 1954 period 
Was the disappearance of the pre- 
mium gold market which in the first 9 
Months of 1953 accounted for £468 
Million of semiprocessed and proc- 
essed gold articles. During 1954 South 
African gold production figured al- 
most exclusively in bullion move- 
Ments via the Reserve Bank. 


Industrial activity has been evident 
recent months, reflecting in part 
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a sustained demand from the mining 
industry for plant and equipment and 
a healthy level of consumer goods’ con- 
sumption. On the basis of preliminary 
statistics for the first 10 months, 1954 
will be the second greatest construc- 
tion year for South Africa, exceeding 
the 1953 level and falling just short of 
the record total established in 1951. 
Relaxation of import controls and 
transport deficiencies have continued 
to be featured by industry spokesmen. 
At the annual meeting of the Cape 


Chamber of Industries in November. 


the président called for gradual easing 
of controls stating that “. . . nothing 
would so impair industry, provoke 
confusion in commerce, uncertainty 
in investment, disrupt employment, 
and tend to reduce the pay of thou- 
sands of workers as the summary 
lifting of import control... .” Official 
pronouncements indicate that removal 
of controls will be gradual and that 
all local industry will not be affected 
so drastically. 

Combined ingot production at the 
South African Iron and Steel Indus- 
trial Corporation’s (ISCOR) two 
plants at Pretoria and Vanderbijl 
Park, during the financial year ended 
June 30, 1954, amounted to 1,237,000 
short tons, an increase of 66,000 tons 
or 6 percent, as compared with the 
preceding financial year, according to 
the Corporation’s annual report. Total 
availability in the Union of rolled, 
drawn, and forged steel products, from 
local and overseas sources, during the 
year ended June 30, 1954, was esti- 
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mated at 1,370,000 short tons. Of this 
total ISCOR provided 919,479 tons, or 
67 percent, and other local producers 
contributed 109,000 tons, or 8 percent. — 
Domestic mills produced 72 percent 
of the available steel in the Union 
during the year ended June 30, 1953, 
of which ISCOR’s share was 63 per- 
cent. ISCOR’s prices on finished un- 
coated steel products now average 
about 110 percent higher than-prewar 
prices, compared with 191 percent for 
British and 108 percent for U. 8. prices. ; 
Consumers on the Witwatersrand and 
surrounding interior regions still save 
approximately £12 per ton on pur- 
chases of ISCOR steel as compared 
with imported steel, and the availabil- 
ity of locally produced steel is saving 
the country about £42 million a year 


in foreign exchange, the report esti- 
mated. 


Holiday Buying Slow 


The holiday seasonal upswing in 
trading activity was less marked than 
in recent years, although overall turn- 
over at the retail level for 1954 was 
expected to exceed 1953. A delayed 
rise in holiday buying in November 
had the effect of reducing the volume 
of indents at the wholesale level. The 
Union’s wholesale price index for Oc- 
tober stood at 265.2, according to the 
Bureau of Census and Statistics, com- 
pared with 264.7 for the preceding 
month and a 1953. monthly average of 
261.2. The retail price index for Octo- 
ber was 198.5, compared with 198.4 for 
September. The average retail price 
index was 1924 (1938=100) for all 
items for the year 1953. 

Price levels on the Johannesburg 
stock exchange in November reflected 
the uncertainty which followed the 
announcement of the former Prime 
Minister’s retirement. Although turn- 
over in share transactions was at a low 
figure, where price changes occurred, 
the tendency was generally downward. 
Stock exchange sentiment at the 
month’s end appeared to support the 
view that the Cabinet change already 
had been discounted and a flood of 
local buying at the lower levels fol- 
lowed the new Prime Minister’s se- 
lection. 

In the absence of followthrough 
from London and the Continent, prices 
sagged again before being stabilized 
by “house support.” Nevertheless, most 
observers were of the opinion that in 
future weeks political factors would 
revert more to the background and 
that the August-September bull mar- 
ket would reappear. : 


Future Bright for Gold Output 

Gold production totaling 1,163,068 
ounces valued at £14,548,042 in Novem- 
ber was 5,489 ounces and £59,011 
greater than October production. The 
rising trend was established in May. 
This rise, which has averaged nearly 


(Continued on Page 6) 
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Cuban Business Tempo Slow 
In November; Oil Drilling Up 


The Cuban economic trend during November 1954 was disappointing. 
The business pickup which had been expected to follow the national 


elections did not materialize. 


The serious concern felt for many weeks 


in sugar and banking circles over poor sugar exports to Europe and 
over the softening of the world market appears to be spreading to prac- 


tically all segments of the population. 


Activity on public works in Novem- 
ber was not restored fully to its pre- 
election tempo, the value of building 
permits slumped, numerous textile 
mills and shoe factories curtailed pro- 
duction, and there was an upsurge in 
labor unrest involving slowdowns, a 
few strikes, and threats of others. 

The principal current bright spots 
on the horizon are the accelerated 
drilling for petroleum, and the con- 
tract signed for a pilot plant near 
New Orleans which potentially can 
result in much added production of 
nickel and cobalt metal from Cuban 
ores. 

Department stores describe the No- 
vember sales volume as _ seasonally 
better than in preceding months but 
not appreciably better than November 
1953. On the other hand, a prominent 
multibranch retailer reports a 5-per- 
cent pickup nationwide over the pre- 
vious November, and- possibly a 10- 
percent pickup in Havana. November 
was described as reasonably satisfac- 
tory by most dealers in consumer 
goods, as only fair by vendors of agri- 
cultural implements, and as very slow 
by dealers in industrial machinery and 
heavy equipment. ‘ 


Some Collections Satisfactory 


Consumer interest in passenger cars 
and TV sets has been retarded by non- 
arrival of the new models featured in 
magazines, and refrigerators were 
moving slowly up to the month’s end. 
Numerous merchants found collections 
encouraging, or satisfactory, but in 
automotive lines credit extension is re- 
ported to be abnormal and collections 
very slow. 

The optimism which had existed in 
Cuba’s textile industries and markets 
in October was not evident in Novem- 
ber. Contrary to expectation, sales did 
not improve following the election. 
Cuba's largest cotton mill estimated its 
November sales as 30 percent under 
those for the previous month and 20 
percent less than for November 1953. 
The mill planned to decrease its work 
week from 5 to 4 days in December. 


Cuba’s rayon plant reported a sharp 
decrease in November sales of. textile 
yarn to Cuban weavers. The decrease 
had no effect on total activity of the 
plant, however, as production of its 
major items for export—tire yarn, 
cord, and staple—continued at capac- 
ity. 

Textile wholesalers were finding col- 
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lections extremely slow in November. 
Sales volumes of the larger houses 
were equal to the low levels recorded 
for November 1953, but smaller houses 
were reported to be experiencing seri- 
ous declines. Wholesale sales of lin- 
gerie, men’s underwear and shirts, and 
hosiery also were slow in November. 


Government To Study Prob’em 


Labor-management. relations were 
strained in November, and CTC lead- 
ers sharply condemned the interim 
Minister of Labor for his observation 
that labor was not properly tailoring 
its demands to the country’s dificult 
economic situation. 


Consolidated Railroads issued ad- 
vance dismissal notices to some 1,100 
employees on November 8 and train 
slowdowns quickly followed. In re- 
questing the Labor Minister’s sanction 
of these dismissals, Consolidated Rail- 
roads filed briefs testifying that its 
payroll had increased fivefold in 10 
years, that it had paid no dividends 
since 1931, and that wages currently 
absorbed over 90 percent of receipts. 
The organization compared this situa- 
tion with that of Western Railroads, 
whose wage bill had been reduced to 53 
percent of revenues, following Gov- 
ernment purchase and subsequent 
payroll cuts. 

The Government has ruled that the 
dismissals will be suspended to per- 
mit time for thorough Government 
study. The Minister meanwhile is re- 
ported to feel that the answer to this 
critical problem might be a general 
wage cut and fewer layoffs. 

The Havana Post, Cuba’s only Eng- 
lish-language newspaper, has been 
strike-bound since mid-October. On 
accepted evidence of the publishers 
that revenues could not permit acced- 
ing to the increased wage demands 
of linotype operators, the strike has 
been declared illegal by the authori- 
ties, 5 of the strikers have been placed 
under arrest, and 11 others are in 
hiding. 

Organized sugar labor is concerned 
about a possible reduction in pay and 
other emoluments and conditions dur- 
ing the forthcoming sugar crop. In 
1954 sugar labor was able to hold con- 
ditions equal to those of 1953 despite 
the reduced price of sugar and the 
smaller crop, but now fears that the 
employers will fight hard any attempt 
to maintain the same conditions if 





and when the Government decrees 
still lower crop. 
Eighteen different companies , 


actively engaged in drilling for oj 3° 


in Cuba at the end of November com. 
pared with only 5 companies a 
ago. Another 9 companies had gy. 
nounced drilling and exploration eon. 
tracts calling for activity to 
within the next few months. 
Cuban Government’s rig, which wa; 
used to drill the first discovery 
at Jatibonico, is being moved to Jara. 
hueca for a new deep test. 
Trans-Cuba Oil Co., first recipient 
of a Cuban Government loan for stim. 
ulation of oil exploration, imported g 
10,000-foot rotary rig on November 12, 
spudding in at Jucaro, C 
November 27. Another company, 
a 5,400-foot rig, spudded in its firg 
well late in November, a few mila 
east of the city of Havana. 


Building permits for the Havang 
district in November registered a total 
value of 3.7 million pesos compared 
with 6 million in October and 4 million 
in November 1953. Activity on public 
works increased gradually but did not 
regain fully the tempo registered ip 
the months before the elections. 

Branch offices of American sted 
mills are commencing to receive in- 

“quiries from building contractors for 
such items as structurals and rein 
forcing bars, presumably  becatise 
European mills have further raised 
their prices and are unable to promise 
delivery before @arly summer. 


International Reserves Up 

Checking at least temporarily the 
moderately downward trend of recent 
months, Cuba’s international reserves 
increased during November from 
488.1 million to 492.2 million pesos. The 
volume of peso notes-in circulation 
contracted during the month 
418.3 million to 413.2 million pesos but 
the National Bank’s reserve deposits 
increased from 229.7 million to 2477 
million pesos. Reflecting this rela- 
tively large increase in deposits, the 
Official reserve ratio dropped to 745 
percent on November 30, a new low; 
the legal requirement, however, is 3 
percent. 

Net internal credit creation by the 
National Bank continued to expand a 
it has since August. Compared with 
the July 31 total of 61.7 million pesos in 
advances and discounts to banks, in 
advances to the State, in holdings of 
public securities, and in investments 
for State account, the November # 
total was 110.4 million pesos. 


Provisional reports show that the 
total volume of deposits in commercial 
banks, which contracted during the 
weeks leading up to the elections, re 
covered during November. According 
to these reports, deposits as of Novem- 
ber 15 were 728 million pesos, a figure 
below the October 18 total of 7405 
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Dollar Capital Up in 
Rhodesia, Nyasaland 


The inflow of dollar investment 
capital in the Federation of Rhodesia 
and Nyasaland shows an encouraging 
upward trend, the new Federal Min- 
ister of Transport and Communica- 
tions has indicated in a public speech. 

Private investment capital inflow 
into the Federation from dollar coun- 
tries, including Canada, rose from 
£1,050,000 (US$2,940,000) in 1952 to 
£3,020,000 (US$8,456,000) in 1953, and 
to an estimated £5 million US$14 mil- 
lion) for 1954, the Minister stated. 
Dollar capital inflow representing 
loans or other payments to the Federal 
Government and official bodies in- 
creased from £2.3 million (US$6,440,- 
000) in 1952 to an estimated £6 million 
(US$16.8 million) in 1954. 

The inflow of sterling capital in 
1954, excluding funds directed to the 
Government, the railways, and other 
official bodies, was estimated at £20 
million. 


The Minister spoke of the vigorous 
steps being taken to push the railroad 
development program forward, the 
aim of the Government to achieve 
ultimately Dominion status, and the 
pivotal importance of maintaining 
complete harmony between racial 
components of the Federation in fa- 
cilitating future social and industrial 
progress. 

“The future of our Federation will 
be placed in jeopardy if extremism on 
the part of Black and White is allowed 
to predominate,” the Minister stated. 
—Cons. Gen., Salisbury. 


Copies of the text of the Minister’s 
speech are available on loan from the 
Near East and African Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. 


Economic Trends .. . 
(Continued from Page 3) 

15,000 ounces per month since the end 
of April, probably will begin to de- 
crease shortly until the last four new 
mines in the Orange Free State enter 
production. The future for the whole 
industry looks bright. 

Total gold production for the first 11 
months of the year amounted to 
12,036,020 ounces, as compared with 
10,915,210 ounces for the correspond- 
ing 1953 period, and the value was 
£149 626,056, as compared with £134,- 
888,103. 

Assuming that December produc- 
tion would equal that for November, 
the year’s total was estimated at 13.- 
199,020 ounces and the value at £165,- 
000,000. The total value of 1953 pro- 
duction was £147,511,415. 

The total export value of prescribed 
materials (uranium and monazite) 
was £9,132,790 for the first 9 months 
of 1954, as reported by the Depart- 
ment of Customs and Excise. The 
figure for the corresponding period of 
1953 was £2,324,362. Estimated profits 
to the mining industry from uranium 
production totaled £5,562,732 for the 
1954 period. The ratio of total value 
to profits—1.64 to 1—appears to be 
highly favorable to the producer and 
indicates that the uranium extraction 
process is efficient. In analyzing 
profits from uranium production, how- 
ever, mining and crushing costs are 
all charged against gold production. 


Base-Mineral Sales Up 


The quarterly trend of mineral sales 
other than gold, diamonds, and pre- 
scribed materials, continued upward, 
the Department of Mines reports. The 
total value of these sales in 1954 rose 
from £12,420,021 in the second quarter 
to £12,596,696 in the third. Third- 
quarter sales in 1953 were £12,589,347. 
The total for the first 9 months of 
1954 was £37,399,451, as compared with 
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Or, order direct from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 








£36,605,505 for correspon 
period of 1953. a 

The largest increase in sales for jhe 
third quarter of 1954, as compared 
with the like period of 1953, was in 
the “other minerals” category. 
including antimony and platinum. 
which rose from £6,321,866 to £8,051. 
048. Asbestos sales increased from 
£3,508,803 to £3,947,440. These increases 
were partially offset by decreases jy 
the total value of chrome ore, map. 
ganese ore, and copper. 

Manganese-ore exports for Novem. 
ber totaled 21,256 long tons, only about 
one-third the tonnage generally ex. 
ported during that month. The prin. 
cipal shippers had to cancel a number 
of charter ships because of the lack 
of railage for ore to Durban. Railage 
of manganese during 1954 was the 
lowest for many years, and no appre. 
ciable improvement is expected dur. 
ing 1955. The tonnage to be exported 
during 1954 was not expected to ex. 
ceed 445,000. 


Manganese, Chrome Move Slowly 

Associated Manganese Co., Ltd, 
failed to pay its semi-annual dividend, 
as a result of lack of railage of its om 
for export, for the first time sine 
1935. The deterioration in the com- 
pany’s financial position was reflecteg 
in the shares’ declining from 54 shill- 
ings in March to 34 shillings on De 
cember 13 on the stock exchange. 

Stocks on hand at the mines of the 
company for the sale of which con- 
tracts had been made early in the 
year totaled over £3 million. 

Because little improvement was ex- 
pected in the railway situation during 
1955, manganese-ore exports probably 
will be less than for 1954, and Amer 


the 





ican consumers may have to look else 
where for supplies. 

Chrome ore amounting to 39,78 
short tons was railed to Lourenco Mar 
ques for export during November. Ai 
is the situation for manganese, chromé 
railings were far less than generally 
are moved per month during the last 
quarter of the year. Early in the year 
it was estimated that chrome export 
would reach 600,000 short tons for the 


full year. It was doubtful in Novem.’ 


ber that the total for the year would 
exceed 450,000 short tons. 


The railway situation during 1954 


as regards bulk-ore movement was 
critical, and many chrome producers 
operations and profits were curtailed 


by the lack of adequate railage facil-) 
Many informed observers eX-| 


ities. 
pected that the change in the Ministry 
of Transport would result in a moré 
vigorous approach to solving the rail- 
ways’ difficulties. Some quarters be= 
lieved that the change in the Minis- 
try of Finance would result in more 


consideration being given to the re= 


quirements of the Railways Adminis- 
tration for capital improvements and 
expansion.—Cons. Gen., Johannes- 
burg. 
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Film Festival Planned 
In S. Africa 


The second International Film 
Festival.is scheduled to be held 
at Durban, Natal, Union of South 
Africa, August 8-20. 

Three classis of films—feature, 
documentary, and experimental 
—are eligible for entry, according 
to present plans. 

Films in all classes may be 
either black and white or color, 
and all shduld be sound and 35 
mm. Those without English 
sound tracks must have English 
subtitles or dubbed English com- 
mentary and a synopsis of con- 
tent must accompany each film 
entered. 

The festival, which is recog- 
nized by the International Feder- 
ation of Film Producers’ Associa- 
tions, is expected to be held an- 
nually. The local address of the 
organizers is Durban Film Festi- 
val Society, P. O. Box 1044, Dur- 
ban, Natal, Union of South Af- 
rica. 











All Travel Agencies 
Regulated in Egypt 


The activities of both domestic and 
foreign tourist companies in Egypt 
now are regulated by new legislation 
enacted by the Government on No- 
vember 11, 1954. 


Foreign tourist agencies or com- 
panies will be allowed to establish 
tourist branches in Egypt if reciprocal 
treatment is granted by their coun- 
tries. 

Among the more important provi- 
sions of the regulations is that a do- 
mestic tourist agency must be or- 
ganized as an Egyptian company with 
@ capital of not less than E£10,000 
($28,000). Foreign agencies author- 
ized to open branches in Egypt must 
deposit £500 with the Egyptian Tourist 
Admiristration and prove that they 


‘have permanently at their disposal in 


Egypt not less than £10,000 in capital. 
Separate balance sheets covering ac- 
tivities in Egypt must be maintained. 

A three-member arbitration com- 
mittee headed by the Director-Gen- 
eral of the Tourist Administration 
will consider any claims against tourist 
companies. Disputes involving more 
than £100, however, will be referred to 
the courts. 

An unofficial translation of the new 
law may be obtained from the Near 
East and African Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C.— 
Emb., Cairo. 


January 24, 1955 


Italy Levies New Corporation 
Tax, Changes Business Taxes 


A new tax has been levied in Italy on company capital and income at 
rates of 0.75 percent on taxable capital and reserves and 15 percent on 
the part of taxable income in excess of 6 percent of taxable capital. 

The enacting law, No. 603 of August 6, 1954, published in Gazzetta 
Ufficiale No. 182 of August 11,1954, and effective retroactively to Jan- 


uary 1, 1954, also makes related 
changes in indirect business taxes. A 
new but less burdensome tax is levied 
on bonds and other fixed assets to off- 
set in part the law’s repeal of the 
transaction or “negotiation” tax on 
stocks and bonds, and the tax on the 
capital of foreign corporations es- 
tablished in Italy which was levied 
under 'R. D. No. 3280 of December 30, 
1923, and L. D. No. 609 of June 30, 
1947. The tax on the aggregate value 
of donations is also abolished. Certain 
rates of the registry tax are reduced 
and some fiscal benefits for mergers of 
corporations and concentrations are 
accorded. 


The new tax applies also to foreign 
firms and _ associations investing 
capital in Italy, including corporations 
(societa per azioni) , partnerships, and 
in general all companies required by 
law to present a balance sheet or 
statement in support of their income- 
tax declaration, even firms exempt 
from the personal property income 
tax, known as ricchezza mobile. 

Capital, Income Defined 

The law defines taxable capital and 
income by applying principles already 
known in Italian administrative prac- 
tice and jurisprudence. 

Taxable capital comprises: 

eCapital subscribed and paid into 
the corporation. 

eOrdinary and extraordinary re- 
serves of any kind as shown in the 
balance sheet, and monetary-depre- 
ciation or “revaluation” balances, ex- 
cept reserves earmarked to cover 
specific outlays and liabilities or in 
favor of third parties. 

eUndistributed profits of previous 
years. Losses incurred in past years 
and not yet amortized are deductible. 

Taxable income comprises: 


eNet income of category B personal- 
property income tax (ricchezza mo- 
bile), ascertained for the purposes 
of that tax or ascertainable. 


eReal estate and farm incomes as 
assessed in the catasto, or register, 
of real property for taxation, the regis- 
ter assessments being increased by 
the complementary progressive in- 
come-tax coefficients. 

eIncome from buildings, evaluated 
with the same criteria applied to in- 
dividuals in assessing the comple- 
mentary progressive income tax. 

e“Active,” or asset, interest, in addi- 





tion to category B net income, divi- 
dends and profits from stock holdings, 
and any other net income not included 
under the other listings. 

eSalaries and fees paid to managers 
and partners, other than reimburse- 
ments for expenses, in excess of nor- 
mal rates paid in collective contracts, 
when the relative amounts have been 
deducted in the determination of 
category B income. 


The taxable capital of foreign cor- 
porations is determined by the same 
criteria adopted for the tax on for- 
eign corporations operating in Italy, 
that is, on the basis of all capital ear- 
marked for operations in Italy or ac- 
tually used in operations there, 
whichever is greater, as shown on 
December 31 of each year. 


The taxable income of foreign com- 
panies is determined by the same 
criteria applied to domestic corpora- 
tions, but with reference to the calen- 
dar year ending in that financial year 
for which the tax is payable. If a 
corporation closes its balance sheet 
with a loss, its capital tax is reduced 
at the rate of ten times the ratio be- 
tween the loss and the amount of 
taxable capital. This reduction may 
not, however, exceed 90 percent of the 
tax due on the taxable capital. 


Tax Rates Explained 

In other words, the tax rate on tax- 
able .capital—the income loss, of 
course, is not taxed—is reduced gradu- 
ally in proportion to operating losses 
of not more than 9 percent of taxable 
capital. Beyond this limit the rate 
remains fixed at.0.075 percent regard- 
less of the amount of the operating 
loss. 


For example: A corporation with 50 
million lire ($80,000) taxable capital 
incurring in 1 financial year a loss of 
2% million lire ($4,000), or 5 percent 
of taxable capital, will pay a tax of 
187,500 lire ($300) derived as follows: 
2,500,000 =~ 50,000,000 = 0.05 and 0.05 
x 10 = 0.5 of the 0.75 percent base tax, 
or 187,500. This means a rate of 0.375 
percent on taxable capital of 50,000,000 
lire. 

If the same corporation had lost 
7 million lire ($11,200) or 14 percent 
of taxable capital, it would pay a tax 
of 37,500 lire ($60)—7,000,000+50,000,- 
000 = 0.14 and 0.14 x 10 = 1.40 percent. 


(Continued on Page 8) 
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Hungarian Industrial 
Fair Held in Finland 


The first industrial fair opened in 
Finland by the Hungarian Peoples’ 
Republic was held in Helsinki, October 
16-28, 1954. 

Several machine tools were shown, 
including lathes and shapers, and 
heavy equipment produced in Hun- 
gary, such as trucks and buses, rail- 
road rolling stock and cranes, were 
exhibited by means of models and 
picture displays. Finnish interest ap- 
peared to be attracted by such goods 
as motorcycles, bicycles, textiles, and 
furs 


The Finnish Minister for Trade and 
Industry made the welcoming address 
at the fair’s opening ceremonies, which 
were attended by the Hungarian For- 
eign Minister and East Bloc members 
of the diplomatic corps. He men- 
tloned the cultural bonds existing 
between Finland and Hungary and 
discussed their growing volume of 
trade. The Section Chief of the Hun- 
garian Ministry for Foregin Affairs, 
responding to the address, stated that 
industrial production in Hungary is 
now three times its pre-war volume 
and discussed the possibility of in- 
creasing the trade between Finland 
and Hungary. 

Finland’s trade with Hungary has 
more than doubled since 1950. Ex- 
ports to Hungary, almost entirely 
forest products, amounted to 682 mil- 
lion Finnish marks in 1953, and im- 
ports from Hungary, primarily cotton 
and cotton manufactures but includ- 
ing such products as chemicals, furs, 
electrical machinery, and bus bodies, 
amounted to 856 million Finnish 
marks in the same year. 


Italy Levies . . . 


(Continued from Page 7) 
Therefore, the maximum 90 percent of 
the base tax, or 337,500 lire, is deduc- 
tible from the 375,000 base tax. The 
resultant tax of 37,500 lire equals 
0.075 percent of the taxable capital 
of 50 million lire. . 

Because of their special purposes, 
the tax does not apply to the follow- 
ing: Workers’ and consumers’ coop- 
eratives with limited capitalization 
and carrying on specified activities; 
regional, provincial, and communal 
governments; chambers of commerce; 
state agencies (aziende dello Stato) 
and regional, provincial, and com- 
munal agencies operating public util- 
ity services as monopolies; land rec- 
lamation, improvement, and irrigation 
agencies; legally established chari- 
table and relief institutions; and non- 
profit educational institutions and 
foundations, including historical and 
scientific bodies. 

These changes should be made in 





Department of Commerce publication 
Establishing a Business in Italy, Busi- 
ness Information Service, No. 57, April 
1954, pp. 10-17. 





U. K. Eases Exchange 


Control on Securities 


The Bank of England, in line with 
the British Government’s policy of 
simplifying its exchange-control pro- 
cedures and eliminating controls that 
have outlived their usefulness and 
are no longer effective, has issued a 
number of notices considerably sim- 
plifying the mechanics of control over 
securities. No important new free- 
doms, however, have been granted. 

The principal changes announced 
are: 

eThe list of persons authorized to 
act as permanent custodians of bearer 
and foreign currencies is enlarged to 
include stockbrokers, solicitors, and 
others, rather than just banks. 

eThe formalities that must be com- 
pleted in connection with transactions 
in foreign securities are reduced; each 
foreign security transfer no longer 
calls for completion of declarations on 
behalf of the transferor and the trans- 
feree stating that regulations are being 
complied with, although the bank or 
stockbroker handling the transaction 
must be satisfied that they are. 

eSpecific licenses do not have to be 
obtained for certain transactions; for 
example, a sterling area resident deal- 
ing in securities abroad, but instead, 
a number of wide general licenses are 
granted. 


The changes, which were to become 
effective on January 10, will reduce 
substantially the number of forms and 
applications required of stockbrokers, 
solicitors, and others handling security 
transactions—Emb., London. 


a 


Costa Ricans Open 


Industrial Fair 


Costa Rica’s first National Industria) 
Fair was held at San Jose December 
28, 1954-January 6, 1955. 

A total of 116 exhibits was presenteq, 
The number and type of products 
shown mirrored the present state of 
Costa Rican industry, which is de 
pendent largely on imported materials 
and confined to light industry ang 
consumers’ goods. 

Exhibitors of food products were the 
most numerous, numbering 19; 19 
firms exhibited textiles and clothing: 
12, metal products, ranging from tin 
cans to a hand - assembled, hand. 
welded 100-hp. turbine; 10, construc. 
tion materials, mostly brickwork and 
cement and ceramic pipe and includ- 
ing a prefabricated, two - bedroom 
house with kitchen and bath. 


Other exhibits showed various wood 
products, including shoe lasts, brooms, 
and souvenirs; shoes, hides, and 
leatherwork; pharmaceuticals and 
chemicals; wooden furniture; metal 
furniture including electric stoves; 
soft drinks, beer, and liquor; rubber 
articles; paper articles; and miscel- 
laneous commodities, including ciga- 
rettes, plastic toys, butcher and rest- 
aurant refrigerators, religious artwork, 
and mattresses. 

Also represented were the National 
Production Council, with flour; the 
National Institute of Insurance in the 
interest of industrial safety; the Com- 
mittee of Technical Standards and 
Assistance; the Costa Rican Institute 
of Electricity; the National Liquor 
Factory; and a firm producing cabuya 
fiber rope. 








investment in 
PAKISTAN ; 


conditions and outlook 
for United States investors 


$1 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 
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CONTROLS ON INTERNATIONAL TRADE 





— 


Finns Raise Specific 
Duties by 50 Percent 


Finnish specific import duties gen- 
erally were increased by 50 percent, 
effective January 1, by an act of the 
Diet on December 16, 1954. Rates 
pound by agreements under the Gen- 
eral Agreement on Tariffs and Trade 
and certain other rates, including 
all ad valorem duties, remain un- 
changed. 

This action was taken by the Finns 
to return the tariff level of specific 
duties to approximately the 1939 
level. Devaluations of the Finnish 
mark and the upward movement of 
prices had progressively reduced the 
level of protection afforded by the 
specific duties. 

Most principal U. S. items exported 
to Finland will not be affected by the 
new rates as they are bound under 
GATT agreements or are covered by 
ad valorem rates. 

Further details of the duties may 
be obtained from the European Di- 
vision, Bureau of Foreign Commerce, 
U. 8S. Department of Commerce, Wash- 
ington 25, D. C. 





Paraguayan-Bolivian Border 
Trade Regulated by Pact 


Border trade between Paraguay and 
Bolivia is to be regulated and expand- 
ed under a modus vivendi trade 
agreement signed between the two 
countries on December 17, 1954. 


Under this border trade arrange- 
ment, which will serve as a basis for a 
later general trade agreement between 
the two countries, Paraguay will ex- 
port cotton, quebracho extract, soap, 
yerba mate, canned meat, and. live 
cattle in an amount not to exceed 
$150,000 annually. In exchange Bo- 
livia will export gasoline, beer, rubber 
goods, and asbestos up to a total of 
$150,000. 

The border trade between two coun- 
tries is expected to make military 
posts and farm colonies in the Para- 
guayan Chaco independent of fuel 
imports from other sources.—Emb., 
Asuncion. 





Peru Extends Validity of 
Exchange Certificates 


Peru on December 21, 1954, extend- 
ed the period of validity of foreign 
exchange certificates from 5 to 10 
days. 

The extension reportedly was made 
in view of the easy situation now pre- 
vailing in the Peruvian foreign-ex- 
change market and the growing for- 
eign-exchange holdings of the Central 
Reserve Bank of Peru.—Emb., Lima. 


January 24, 1955 


lraq Ratifies Arab League Pact 


Iraq on December 4, 1954; ratified 
the Arab League Trade and Payments 
Agreements, which will become bind- 
ing on that country 1 month after 
deposit of ratification papers with the 
Secretariat of the Arab League in 
Cairo. 

Thus Iraq became the sixth Arab 
State to ratify the pacts. Other Arab 
States which previously have ratified 
these agreements are Lebanon, Jordan, 
Egypt, Saudi Arabia, and Syria. 

The agreement on trade matters 
concerns the commercial exchange of 
goods, as well as transit facilities be- 
tween the Arab League countries of 
Egypt, Lebanon, Libya, Iraq, Saudi 
Arabia, Syria, Jordan, and Yemen. 

Specified agricultural produce, live- 
stock, and natural resources imported 
into a member country from another 
of the countries are exempt from 
customs duties. In addition, a wide 
range of industrial products produced 
in member States are granted reduc- 
tions in customs duties equal to 25 
percent of the usual tariff in force 
in the importing country. Also, all 
products except those under a State 
monopoly will not be subject to excise 
duties higher than those on similar 
local products or on raw materials of 
the importing country. 

Contracting parties will undertake 
to facilitate the transit movement of 
goods through their respective coun- 
tries by every transportation means 
in accordance with the customs for- 
malities of countries benefiting by 
such trade. 

The trade agreement is valid for 1 
year and is automatically renewable 
unless one of the contracting parties 
indicates an intention to modify or 
not renew it, in which event it will 
continue in force for the other con- 
tracting parties. 

The payments agreement will come 
into force for each State 1 month after 
it is ratified. A signatory country may 
not, however, withdraw from 
agreement until 5 years after its ef- 
fective date. 


Payments Pact in Two Parts 


The payments agreement is divided 
into two parts, the first of which 
applies to settlement of payments for 
current transactions, and the other 
to movement of capital between the 
Arab League States. 

In brief, member States will under- 
take to facilitate within the limits 
of existing regulations the transfer 
of amounts paid for transactions fall- 
ing in the certain categories, as fol- 
lows: 

eThe value of goods exported from 
one member country to another and 
costs of freight and insurance. 

®Trade profits and income accruing 


from fixed and movable capital of a 
member country invested in any one 
of the other member countries. 

eExpenses of diplomatic and con- 
sular and other official delegations. 

eTravel expenses for tourism, pil- 
grimages, medical treatment, and busi- 
ness transactions. 

eResidence and edticational ex- 
penses of students; salaries and pay- 
ments to employees, experts, and pro- 


. fessionals; and pensions. 


eSettlements due post, telephone, 
and telegraph departments and trans- 
port establishments. 

eInsurance installments and pay- 
ments. 

eAmounts due on patents and pub- 
lishers’ rights. 

eAmounts due from film projections 
and sales and subscriptions to news- 
papers, magazines, and periodicals 
published in any of the member coun- 
tries. 

Member States will authorize trans- 
fer of capital to permit individuals to 
participate in economic development 
projects of other member States. Such 
capital will not be subject to taxes 
or exceptional fees that might pre- 
vent their transfer. 

The provisions of the payments 
agreement do not apply to bilateral 
agreements in force between any two 
parties to the Arab League agreement, 
to any commercial transactions in 
course of being executed, or to serv- 
ices similar to those designated in 
the League agreement. 


Lebanon Lowers Import Duty 
On Figured Cotton Cloth 


The customs duty on figured cotton 
fabrics has been reduced 10 percent 
by the Lebanese High Council of Cus- 
toms. This reduction, effective De- 
cember 6, 1954, was requested by 
Lebanese merchants, who import 
chiefly figured cotton cloth; this does 
not compete with domestic cotton- 
cloth production which consists exclu- 
sively of nonfigured materials. 


At the same time the Lebanese High 
Council of Customs revised the classi- 
fication of several textiles including 
silk and rayon crepes and fabrics 
made of flax, hemp, or china-grass. 

A copy of these new textile classi- 
fications for import tariff purposes is 
available from the Near East and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C.—Emb., 
Beirut. 


Southern Italy’s 1954 almond crop is 
estimated at 16,500 short tons, shelled 
basis, as compared with 31,400 tons 
last season. 
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India Increases Various Quotas 


A liberalized import policy for 
' the first 6 months of 1955 was an- 
nounced by the Government of India 
on December 30, 1954. The licensing 
plan is extended to include a num- 
ber of commodities heretofore banned, 
and quotas for many other products 
are increased. 

Not only does the plan provide for 
an overall increase in imports, but it 
also provides better positions for many 
types of goods purchased from dol- 
lar-area countries. 

This improvement was accomplished 
by granting larger dollar-area quotas 
for several items, such as metalwork- 
ing tools and jute-industry ma- 
chinery, by establishing quotas for 
five items which had no quotas under 
the previous policy, and by permitting 
holders of soft-currency licenses for 
some commodities to use a part of 
their quota for imports from dollar 
areas. Twenty-four essential items 
are listed, in the last category, in- 
cluding motors, pumps, electrical-con- 
trol apparatus, essential oils, and 
molding powders. 

Although the new import policy is 
more liberal as a whole than the 
previous one, a few items, including 
ammonium chloride and barium car- 





Germany Simplifies Import 
Of Kassel Exhibit Plants 


Plants imported into the Federal 
Republic of Germany which are con- 
signed to the management of the 
Federal Horticultural Exhibition at 
Kassel and accompanied by shipping 
documents clearly indicating the des- 
tination will not have to be submitted 
to sanitary inspection at the border. 
Instead, the interior customs office at 
Kassel will effect clearance. 

Plants, or parts of plants generally 
prohibited importation may be issued 
sanitary import licenses by the Fed- 
eral Ministry for Food, Agriculture, 
and Forestry upon recommendation 
of the exhibition management. 

The exibition will be held April 30 
to October 16, 1955.—HICOG, Bonn. 





Cuba Controls Butter Import 


Cuba now requires that importers 
of butter be inscribed in a newly 
established Registry of Importers and 
Manufacturers of Butter, that con- 
tracts for the purchase of butter be 
inscribed in another registry estab- 
lished for that purpose, and that im- 
ports of butter may not be withdrawn 
from Customs without presentation 
of a permit from the Ministry of 
Commerce. 

The new regulations were instituted 
by Ministry of Commerce Resolution 
No. 180, published in the Official 
Gazette of December 23, 1954. 


bonate, are removed from open gen- 
eral license and quotas for 23 items 
from both hard-currency and soft- 
currency areas are reduced. 

Details of the new import policy 
are expected to be available shortly 
from the Far Eastern Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 





CUBA 


Levies Duty on Flower Imports 

Cuba has placed a duty on imports 
of natural flowers, cut or otherwise, 
amounting to 10 percent ad valorem 
for the United States, 10 percent for 
most favored nations, 10 percent 
under the minimum tariff, and 20 
percent ad valorem under the maxi- 
mum tariff. 

Imports of natural flowers are classi- 
fied under newly created item No. 82-D 
of the Cuban tariff, whereas formerly 
such imports were entered under item 
No. 343, which is duty exempt. 

These changes were effected by de- 
cree No. 3574, published in the Official 
Gazette on December 29, 1954, and ef- 
fective on that date. 


DOMINICAN REPUBLIC 


Raises Sugar Export Tax 


The Dominican Republic has in- 
creased to US$0.025 per 100 pounds the 
tax levied on exports of sugar for the 
support of the Commission for the 
Defense of Sugar and Development of 
Cane. 

This tax, formerly $0.015 per 100 
pounds, was increased by law No. 3964, 
published in the Official Gazette on 
November 10, 1954. 





Cuts Cotton Bag Import Duty 


The Dominican Republic has re- 
duced to US$0.02 per gross kilogram 
the duty on cotton bags imported for 
bagging refined sugar for export. 

The duty rate on such bags formerly 
was $0.50 per gross kilogram. 

This reduction was effected by law 
No. 3967, published in the Official 
Gazette of November 10, 1954, provid- 
ing for the addition of note II to article 
529 of the Dominican import tariff. 


INDIA 


Raises Tea Export Tax 


The Indian cess, or export tax, on 
tea exports has been increased from 
2 rupees to 4 rupees a hundred pounds, 
effective December 14, 1954 (1 rupee= 
US$0.21). This tax is levied in addi- 
tion to the export duty of 4 annas 
(US$0.054%4) a pound. 





Cuban Business .. . 
(Continued from Page 4 


million pesos but significantly aboye 
the October 30 figure of 715.3 million 
pesos. The. volume of commercial bank 
loans outstanding declined moderg 
from 408.7 million pesos on October 1g 
to 405.4 million on November 15. 

Clearings in Havana during Novem. 
ber totaled 286.7 million pesos, con. 
tinuing the seasonal downward trend, 
Compared with November 1953, how. 
ever, this clearing volume was about 
15 percent higher. Incomplete data in. 
dicate that collections, which slowed 
on domestic items in late October, worg 
generally satisfactory in November, 

The President of the National Bank 
recently announced that a group of 
U.S. private banks will extend an $80- 
million credit, on a 5-year renewable 
basis, to facilitate the financing of the 
Government’s $350-million Economie 
and Social Development Plan. 

The International Sugar Council has 
set Cuba’s initial 1955 export quota 
under the agreement at 1,789,877 
metric tons (the agreement does not 
cover Cuban sugar exports to the 
United States). Therefore, estimates at 
this time make it difficult to see how 
Cuba will be able to export or con- 
sume locally more than approximately 
4,100,000 Spanish long tons in 1955, 

The Cuban Government has not yet 
decreed the size limitation of the on- 
coming sugar crop. However, it has 
been made clear, unofficially, that the 
Government will not approve the 
further production of hi-test molasses 
from surplus sugarcane, either before 
or after the 1955 sugar crop, until the 
entire 1955 crop of blackstrap mo- 
lasses has been sold.—Emb., Havana. 





Swedish-Hungarian Trade 
Pact Continued in Force 


The trade and payments agree- 
ment between Sweden and Hungary 
which expired on September 30, 1954, 
has been put into effect unchanged 
for another 12 months. 


Under the terms of the 1953 agree- 
ment Sweden was to export to Hun- 
gary goods to a value of 19.5 million 
crowns (US$3,764,000) and import 
goods to a value of 23 million crowns 
($4,440,000). 

About 10 percent of payments to 
Hungary were to be used for the 
amortization of Hungary’s debt to 
Sweden arising out of the nationaliza- 
tion of Swedish property in Hungary. 

Swedish imports from Hungary in 
the 11-month period October 1, 1953- 
August 31, 1954, totaled 12.3 million 
crowns ($2,374,000) and exports 
amounted to 37.1 million crowns ($7,- 
130,000). 
composed primarily of a one-time 
shipment of grain valued at 22.4 mil- 
lion crowns ($4,333,000).—Emb., Stock- 
holm. 
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Views on Bill To Extend Trade 


Agreements Legislation 


Sinclair Weeks 
Secretary of Commerce 


I appreciate the opportunity to give the Committee my views on the 
pill before you to extend the trade agreements legislation. 

The current legislation in this field expires on June 12 of this year. 
In his message to the Congress on January 10, the President requested 
legi#lation which would permit the negotiation of trade agreements over 


a 3-year period. 

During the 3-year period, the Presi- 
dent has proposed that he have au- 

ority, subject to procedural safe- 
guards including the peril point and 
escape clause provisions of the exist- 
ing legislation, to take any one of 
three alternative forms of action with 
respect to a given commodity, either 
to reduce the tariff rate by not more 
than 5 percent of the present rate 
in each of the 3 years; or, in the 
event that the commodity is not being 





Secretary Weeks made the accom- 
panying statement on H. R. 1 before 
the Ways and Means Committee, 
House of Representatives, on Tuesday, 
January 18. 





imported or is being imported only 
in negligible volume, to reduce the 
1945 tariff rate by not more than 50 
percent over a 3-year period; or, in 
the event that the existing tariff rate 
is more than 50 percent ad valorem 
or its equivalent, to reduce the rate 
to not less than 50 percent over a 
3-year period. 

I support the legislation (H. R. 1) 
which has been introduced to give 
effect to this recommendation both on 
broad grounds of national policy and 
because I believe it would be of sub- 
stantial advantage to the foreign and 
domestic commerce of the United 
States which I am charged by law to 
foster, promote, and develop. 

In the world in which we live, our 
security is importantly dependent not 
only on the military strength but also 
on the economic strength and stability 
of our friends abroad. In turn, the 
economic strength and stability of the 
rest of the free world requires our 
allies to purchase large quantities of 
nhonmilitary goods in addition to the 
goods which they require from us for 
their armed forces. Americans of all 
parties feel that we should for the 
most part limit our grant aid to the 
financing of military purchases and 
of technical assistance. Our friends 
abroad share this conviction. National 
security therefore requires that other 
countries earn the dollars to finance 
their nonmilitary purchases. One of 
the most important potential sources 
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of increased dollar earnings is ex- 
panded trade with us. 


Legislation Has Developed 
Symbolic Significance 


I should be the last to suggest that 
the present level of our tariffs is an 
important deterrent to imports. As 
a matter of fact, despite the remain- 
ing high tariffs on some products our 
tariffs are among the lowest in the 
world. Nevertheless, governments and 
businessmen of other countries con- 
sider our actions in the tariff field 
and in particular our willingness to 
negotiate trade agreements as one of 
the most important pieces of evidence 
of our desire to let them pay their 
way in their trade relations with us. 
The legislation before your Committee 
has thus developed over the years 
symbolic importance from every view- 
point. 


The proposals of the President will 
meet these foreign policy necessities. 
The 3-year extension as contrasted 
with the shorter extensions of previous 
years will evidence the stability of our 
intentions. The proposed negotiating 
authority will demonstrate our willing- 
ness gradually to accept further mod- 
est declines im our tariff rates and 
gradually increasing imports. The 
enactment. of the legislation before 
your Committee will thus serve to 
make the direction of our foreign 
economic policy clear to the free 
world. 


Apart from these important foreign- 
policy considerations, we Americans 
sometimes forget that we have an 
important stake in foreign markets 
and a thoughtful examination points 
to the fact that our prosperity is im- 
portantly dependent upon healthy 
two-way international trade. 

The best way of getting at the 
significance of our export trade for 
the economy is to express it as a per- 
centage of our gross national product. 
In 1953 when our gross national prod- 
uct was at the alltime high of $365 bil- 
lion, our exports of goods and serv- 
ices including military aid valued at 
$21 billion came to almost 6 percent 
of the total. This figure is not im- 
pressive when compared with the ex- 
ports of some of the important trad- 


ing countries of Europe which may 
run as high as 25 percent of the gross 
national product. 


In our economy, however, no one 
factor makes an overwhelming con- 
tribution to our economic well-being. 
The richness and diversity of our econ- 
omy is its strength. Gross receipts 
from farming in 1953' were equal to 
only about 8.5 percent of the gross 
national product. Thus, this impor- 
tant component made only about one 
and one-half times as much of a con- 
tribution to our economy as did the 
exports of goods and services. 

Another very important component 
of the gross national product which is 
frequently looked to, to determine 
whether our economy is functioning 
properly, is nonfarm residential con- 
struction. In 1953, this housing com- 
ponent of our economy was a little 
over 3 percent of the total or only 
slightly over one-half of the exports of 
goods and services. Other new con- 
struction, representing a little over 34% 
percent of our gross national product, 
was also overshadowed in its contribu- 
tion to the total by the exports of 
goods and services. 


Export Trade Contributions 
Important to Economy 


The export trade contributions to 
our total economy also compared fa- 
vorably with such investment com- 
ponents of our gross national product 
as business expenditures for capital 
equipment, which represented a little 
over 64% percent of the product, and 
consumer purchases of durable goods, 
which were a little over 8 percent of 
that product. 

The key significance of exports to 
our economy is reinforced by a con- 
sideration of their relationships to 
some of our most important and pro- 
gressive industries. 

During the 3 years 1949-51, one-half 
of our exports came from industries 
which sold more than 10 percent of 
their output abroad. One-third of our 
exports were accounted for by prod- 
ucts which rely upon foreign markets 
for more than 25 percent of their 
sales. Machine tools, tractors, con- 
struction and mining equipment, oil- 
field machinery, and textile machinery 
made 20 percent of their sales in ex- 
port markets. 

This ratio has been maintained in 
more recent years by all the industries 
just mentioned, with the exception of 
the machine-tool industry. 

Everyone recognizes that export 
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markets are of central importance 
for some of our major agricultural 
products, such as cotton, wheat, rice, 
and tobacco. In the crop year 1952-53, 
we exported about 25 percent of our 
wheat and 20 percent of. our cotton 
production despite the fact that this 
was a year of comparatively low ex- 
ports. In the preceding 5 years, we 
exported, on the average, about one- 
third of these crops. In 1953, we also 
exported 56 percent of our rice, 22 
percent of our tobacco, 61 percent of 
our inedible tallow, and 17.5 percent 
of our lard. 


As Grant Aid Declines 
Imports Should Increase 


I certainly do not have to labor the 
point before this Committee that 
these exports must be paid. This 
Committee, which has had various 
proposals affecting the trade-agree- 
ments legislation before it for over 20 
years, is aware of the fact that as our 
grant aid to the rest of the world is 
reduced and ultimately eliminated we 
must increase our imports unless we 
are willing to see our exports decrease. 
I am sure that in view of the con- 
tributions which exports make to our 
economy, we cannot afford to permit 
them substantially to decrease. In 
an expanding economy, we should 
rather look forward to increasing ex- 
ports and increasing imports of goods 
and services to pay for them. 

This is only another way of saying 
that we should continue the trade- 
agreements legislation for the same 
reason as it was started in the first 
place—as an important export promo- 
tion measure. 

Several studies by the Department 
of Commerce find that exports to 
trade agreement countries increased 
more from depression levels of the 
early thirties than did exports of com- 
modities to countries with whom we 
made no trade agreements. From 
this depression low with a gross na- 
tional product of $65 billion, of which 
merchandise imports were 2.6 percent 
and merchandise exports 3.1 percent, 
our imports and exports have in- 
creased both in terms of absolute 
value as well as in percent of gross 
national product to where in 1953 with 
a gross national product of $365 billion 
these same imports stood at 3 percent 
and exports at 43 percent. There 
can be no doubt that there has been 
a net gain to our economy from re- 
ciprocal trade agreements even though 
there has been a shortage of dollar 
exchange since World War II financed 
to the extent of 20-33 percent of the 
total exports by aid programs. 

President Eisenhower’s program for 
expanding world trade, in which 
pending bill H. R. 1 is an important 


element, had its genesis in the historic. 


statement of President McKinley on 
September 5, 1901, from which I quote: 


“By sensible trade arrangements, 
which will not interrupt our home pro- 
duction, we shall extend the outlets 
for our increasing surplus. A system 
which provides a mutual exchange of 
commodities is manifestly essential to 
the continued growth of our export 
trade. We must not repose in fancied 
security that we can forever sell every- 
thing and buy little or nothing. If such 
a thing were possible, it would not be 
best for us or for those with whom 
we deal. We should take from our cus- 
tomers such of their products as we 
can use without harm to our indus- 
tries and labor. Reciprocity is the 
mutual outgrowth of our wonderful 
industrial development under the 
domestic policy now firmly estab- 
lished. ... 

“The period of exclusiveness is past. 
The expansion of our trade and com- 
merce is the pressing problem. Com- 
mercial wars are unprofitable. A policy 
of good will and friendly trade rela- 
tions will prevent reprisal. Reciprocity 
treaties are in harmony with the spirit 
of the times; measures of retaliation 
are not. 

“If perchance some of our tariffs 
are no longer needed for revenue or 
to encourage and protect our indus- 
tries at home, why should they not 
be employed to extend and promote 
our markets abroad.” 

If these words were valid in 1901 
they are much more so in the year 
1955. 

Undoubtedly President McKinley 
made this historic proposal because of 
the detrimental effects which he per- 
ceived in the logrolling approach to 
our tariff problem. The Trade Agree- 
ments Act is a businesslike method of 
evaluating possibilities for trade ex- 
pansion and using these possibilities 
in negotiations with other countries 
so as to obtain for the United States 
the maximum trade benefit. 

The bill under consideration by your 
Committee is designed to provide this 
administration with an opportunity 
for effective negotiation and over a 
period of 3 years in order that these 
negotiations may have some degree 
of stability, without which the Presi- 
dent is deprived of the bargaining 
power which he must have to make 
such negotiations meaningful. 


Bill Authorizes Effective 
Multilateral Negotiations 


H. R. 1 is not essentially a tariff 
reduction bill, but rather authority 
designed to put the President in the 
position to conduct effective and prof- 
itable multilateral tariff negotiations. 
The authority sought is permissive and 
there is no intention conveyed by this 
bill to require any tariff reduction. 
There is, in fact, implicit in the 
authority, an obligation to negotiate 
in such a way as to maintain adequate 
tariffs so as to avoid imperiling Amer- 
ican industry by opening our doors 
to excessive imports. The authority 


a 


sought for maximum reductions 
terms of our current tariff levels fop 
manufactured goods is in the 
relatively small, about one-seventh of 
the existing duties. 

Considering that the rates on Most 
manufactured products range from 10 
to 35 percent ad valorem, a 5-pe 
reduction in the existing rates m 
in the case of an item subject to 29. 
percent duty, a reduction of only } 
percentage point ad valorem per ap. 
num for 3 years. I am sure that a re. 
duction at this rate over a period of 
3 years could not work serious 


on efficiently managed United States _ 
industries and, if perchance our gen. | 


eralization is ill-founded, the dam. 
aged industry has recourse to “escape 
clause” action. 

There are also other means granted 
to the American producer to protect 
him against injudicious administra. 
tive actions such as the Tariff Com- 
mission’s peril point findings. There jg 
available other legislation, such ag 
antidumping laws, and counterv 
duties on products subsidized by coun- 
try of origin. 

And in addition we have the Pregi- 
dent’s words in his first state of the 
Union message to the effect that this 
objective “must not ignore legitimate 
safeguarding of domestic industries, 
agriculture, and labor standards.” 
am completely confident that in 


respect his views have not changed | 


Reciprocal Treaty Idea 
Needs Some Permanency 


In summary may I say that unles 
we are to give up entirely the Recipro- 
cal Trade Treaty idea, we must re 
instate it on the statute books so that 
it has some degree of permanency 
and stability and 3 years would seem 
to me to be the practical minimum, 

Additionally, if we are to make any 
gesture whatsoever toward encourag- 
ing trade, the modest approach in- 
corporated in H. R. 1 would agai 
seem to me to be the minimum. This 
approach is selective, Sager 
no previously available safe 
are either eliminated or changed in 
the slightest degree. 

The Secretary of Commerce & 
charged with the responsibility no 
only of fostering and promoting ow 
domestic commerce, but of fostering 
and promoting our foreign commerc 
as well. 

My personal experience has been ii 
the manufacturing field, where @ 
some instances a protective tariff & 
indispensable. I cannot be consistent 
with long-established conviction and 
assert otherwise. I do assert, howevet, 
that these matters are usually a ques 
tion of degree and in the instant cast 
the President’s own words assure all 
Americans that there is no intent # 
ignore the legitimate safeguards We 
have normally relied on to protect in- 


(Continued on Page 22) 
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Turkey Invites Bids 


For Weed Control 


The Directorate of Turkish 
State Farms is inviting bids for 
weed control by aircraft services 
to be performed on their State 
Seed Increase Farms located in 
Ceylanpinar, Polatli, Bala, Alti- 
nova, and Gozlu. 

Total area to be serviced is 
about 500,000 decars (1 decar= 
1,000 square meters or approxi- 
mately 1/4 acre), at an estimated 
cost of 2.50 Turkish lira per de- 
ear (US$1=2.8 Turkish lira), and 
total cost, including all charges, 
should not exceed 1,250,000 
Turkish lira. 

Bids are to be submitted not 
later than 3 p. m., February 1, to 
Deviet Uretme Ciftlikleri Umum 
Mudurlugu, Ankara, Turkey. 


India Offers To Sell 
Medicinal Products 


The Government of India is inter- 
ested in developing a U. S. market for 
certain medicinal products said to be 
available in exportable quantities. 

These products are: Aconitum chas- 
manthum roots, Atropa belladonna 
roots, Atropa belladonna leaves, Col- 
chicum luteum corms., Ephedra vul- 
garis, Digitalis purpurea leaves, pur- 
purea lanata, Aspidium filiz. mas, 
Rheum emodi roots, Taraxacum offi- 
cinale roots, Datura stramonium 
leaves, Hyoscyamus higher leaves, 
Chrysanthemum cinetariaefolium, Po- 
dophyllum emodi, Aconitum ferox root. 

Description of the uses of these 
products is available from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. 8S. Depart- 
77 of Commerce, Washington 25, 

Firms interested in further infor- 
mation may contact the Trade Com- 
missioner, Jammu and Kashmir Gov- 
ernment, 5 Prithviraj Road, New 
Delhi, India. 














Burma Wants Equipment To 


Raise Cement-Plant Capacity 


International bids are invited by the 
Industrial Development Corporation 
of Burma for the supply and installa- 
tion of equipment to double the pres- 
ent capacity—60,000 long tons a year— 
of the portland cement plant of the 
nationalized Burma Cement Co. at 
Thayetmyo, near Prome, 

Bids will be accepted until March 1 
by the Chairman, Cement Industry 
Board, 622 Merchant Street, Rangoon. 

Prospective bidders are advised first 
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Telephone Installations in Greece, Steel 
Line Pipe for Turkey Needed by NATO 


New projects in Turkey and Greece 
have been opened to U. S. bidders 
under the international competitive 
bidding procedure of the North At- 
lantic Treaty Organization (NATO), 
the Bureau of Foreign Commerce has 
reported. 

The Turkish project involves supply 
of 1,161 kilometers of seamless steel 
line pipe, in lengths of 12 to 15 meters, 
for transporting petroleum in Turkey. 
Most of the pipe is to be 4-, 6-, or 8- 
inch, although minor quantities of 
10-, 12-, and 16-inch pipe also are 
required. Interested suppliers must 
submit their price quotations in Brit- 
ish pounds sterling, although a letter 
of credit will be opened in favor of 
the successful bidder in the currency 
of his own country. 

Bids are to be received in Ankara 
at the Directorate of Airport Construc- 
tion, Ministry of Public Works (full 
mame and address: Nafia Vekaleti, 
Hava Meydanlari Insaat Mudurlugu, 
Akaryakit Borulari Eksiltme Komis- 
yonu Baskanligina, Kavaklidere, Ank- 
ara, Turkey), by January 25. 

The Department of Commerce has 
received a limited number of copies 
of the bid invitation which are avail- 
able from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

The Greek project includes supply 
and construction of telephone instal- 
lations at Larissa, New Anchialos, and 
Eleusis airfields. Contract terms, pro- 
posal forms, responsibility statement 
forms, designs, and drawings are 
available for examination or purchase 
by eligible bidders or their legally au- 
thorized representatives, at the Offices 
of the General Air Staff, Directorate 
of the General Air Staff, Directorate of 
Public Works, 15 Filellinon St., Athens. 

Bids will be opened at that office on 
January 31, between the hours of 10 
a.m. and 12 noon. A participation 
guaranty amounting to 5 percent of 
the total value of the bid is required 
in the form of a letter of guaranty 
issued by a recognized bank in Greece 
or by the Engineers and Public Works 





to obtain the detailed “Notice of 
Tender” issued by the Industrial De- 
velopment Corporation. Copies may 
be obtained through the American 
Embassy, Rangoon, Burma, at 25 kyats 
($5.25) per set, payable by certified 
check to the Chairman, Cement In- 
dustry Board. 

In view of Burma’s shortage of dol- 
lar exchange, preference probably will 
be given to bidders from the sterling 
area. 

Contractors’ Pension Fund (TSMEDE) 


in Greece. 

Potential bidders should furnish in- 
formation to the named foreign gov- 
ernment offices regarding comparable 
work done for U. S. Government agen- 
cies. A copy of this resume should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
to permit prompt certification of in- 
terested firms. 

A brochure describing the NATO 
international bidding program may be 
obtained from the Commercial Intel- 
ligence Division, or from any U. 8. 
Department of Commerce Field Office. 





Belgian Congo Plans 


To Buy Insecticides 


The Managing Committee for the 
Cotton Reserve Fund (COGERCO), in 
the Belgian Congo, is inviting bids 
until February 14 for the supply of 275 
tons of insecticides for use in the 
country’s cotton areas. Of the quan- 
tity required, 150 tons are to be 20- 
percent toxaphene, for the Uele dis- 
trict; and 125 tons are to be 10-percent 
toxaphene plus 5-percent DDT, for the 
Congo-Ubangui district. 

Quotations are to be c. i. f. Matadi, 
but the supplier must be responsible 
for getting the merchandise to its final 
destination in the interior of the Con- 
go. All merchandise must be delivered 
to its final destination by July 15. 

Details covering bidding require- 
ments are available from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 

Bids should be sent direct to 
COGERCO, 10 Avenue Prince de Liege, 
B. P. 3058, Leopoldville, Belgian Congo. 





Bids Invited for Expansion 


Project at Funchal Port 


The Direction of Maritime Services, 
Direction General of Hydraulic Sery- 
ices, Portuguese Ministry of Public 
Works, is inviting bids until March 31 
for work involved in expansion of the 
Port of Funchal, Island of Madeira. 

A provisional deposit of 3.5 million 
escudos must be made by firms want- 
ing to bid (1 escudo—US$0.035). 

Bidding regulations and description 
of the projects are available at the 
Direction of Maritime Services, Palace 
of Sao Jose de Ribamar, Alges (a Lis- 
bon suburb), Portugal; or at the head- 
quarters of the Autonomous Board of 
the Port of the Archipelago of Ma- 
deira, in Funchal. 








WORLD TRADE LEADS. 








WTD Reports Give Data on Firms 


World Trade Directory Reports on 
firms of major importance to inter- 
national trade, the N. V. Philips’ 
Gloeilampenfabrieken of Eindhoven, 
Netherlands, and the Montecatini 
Group of Milan, Italy, prepared by the 
U. 8S. Foreign Service, have been re- 
ceived by the Bureau of Foreign Com- 
merce. 

The report on the N. V. Philips’ 
combine consists of 10 pages detailing 
the firm’s activities, which include 
- manufacture of lighting, electronic 
tubes, telecommunications equipment, 
and allied industries. A worldwide 
list of the firm’s subsidiaries and 
salient extracts from the company’s 
annual financial statement for 1953 
and the first 9 months of 1954 also 
are given. 

The second WTD report is on the 
Montecatini group of Milan, Italy. 
The name of Montecatini has been 
closely connected with the chemical 
industry for the past 40 years; and 
today the firm is one of -the most 
important industrial organizations in 
Italy in many fields, including the 
manufacture of organic and inorganic 





Burmese Purchasing 
Mission Ends Tour 


The Burmese Government Purchas- 
ing Mission, headed by Finance Min- 
ister U Tin, which visited the United 
States in September and October, 
1954, has returned to Rangoon after 
visits also to Hong Kong, Japan, 
France, Italy, Switzerland, West Ger- 
many, the Netherlands, Belgium, the 
United Kingdom, and Yugoslavia. 


The mission reportedly is now en- 
gaged in completing lists of success- 
ful bidders, who will be notified of 
the acceptance of their bids. It is 
understood that commitments made 
by the mission total approximately 
109.2 million kyats in sterling pur- 
chases and 5 million kyats in dollar 
purchases (1 kyat=US$0.21). 


Among items reportedly being pur- 
chased in the United States are heavy 
equipment of various kinds, including 
road machinery, agricultural equip- 
ment, cranes, compressors, and con- 
crete making machinery; tools; oil 
storage equipment; workshop equip- 
ment; copper wire and tubing; and 
brass ingots. 


Bid Date Extended in Syria 


Syrian authorities have postponed 
until February 28 the deadline for sub- 
mission of bids for construction of the 
main drain (A) in the Ghab area. 

This project was reported in Foreign 
Commerce Weekly, December 6, 1954, 
page 20. 
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chemicals, coal and hydrocarbon 
derivatives, metallurgical production, 
and electrical power supply. 

Copies of the WTD reports on the 
Philips’ and the Montecatini firms are 
available at $1 per copy from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C., of from the Department’s 
Field Offices. 

In addition to the WTD reports, a 
copy of “The Montecatini Group,” a 
74-page brochure which describes in 
detail the scientific research and de- 
velopment projects of Montecatini 
with illustrations of its various plants, 
may be obtained on loan from the 
Commercial Intelligence Division. 


India in Need of 


Power Equipment 


The Damodar Valley Corporation, 
Calcutta, is inviting bids for supply of 
the following: 

eOil circuit breakers for power sup- 
ply to Calcutta, Gaya, Patna, and Dal- 
mianagdr (specification No. ED.715-1). 
Bids will be accepted until February 7. 

eAir blast circuit breakers for power 
supply to Calcutta, Gaya, Patna, 
and Dalmianagar (specification No. 
ED.715-2). Bids will be accepted until 
February 10. 

eControl panels for Howrah, Barhi, 
Gaya, Patna, and Dalmianagar sub- 
stations and extension at Kharagpur 
and Burdwan substations (specifica- 
tion No. ED.718-2). Bids will be ac- 
cepted until March 1. 

Specifications are available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D. C., or 
may be purchased from the Chief 
Electrical Engineer, Damodar Valley 
Corporation, Anderson House, Alipore, 
Calcutta 27, India, for 50 rupees per 
set (1 rupee=—approximately US$0.21). 








LICENSING 
OPPORTUNITIES 











In Foreign Countries 


Medicinal Specialties: 

Italy —Istituto Nazionale Medico 
Farmacologico “SERONO,” (manufac- 
turer of opotherapeutic products and 
medicinal specialties for human and 
animal use), 125 Via Casilina, Rome, 
wishes to obtain U. S. licenses for the 
production in Italy of medicinal spe- 
cialties, including but not restricted 
to biological (hormonical, vitaminic, 


—— 


opotherapical) and other products 
having an antibiotic base. 
agencies also are desired. The firm, 
said to be one of the largest in } 
manufacturing and selling medi 
specialties, maintains sales bran 
and warehouses throughout the coun. 
try. 

Dr. Donini, Director of Serono lap. 
oratories, will arrive in the U 
States about February 7 to 
licensing arrangements with inter. 
ested American firms. Dr. Donini 
be contacted through the offices of 
Jerome Jacobson Associates (ep. 
nomic consultants to Serono), 10% 
Connecticut Avenue NW., Washington 
6, D. C. 


Metalworking: 

England—Wragg Brothers (man 
facturer of steam boilers and related 
equipment), Chapel St., Leab 
Derbyshire, wishes to obtain U. § 
license for the manufacture in the 
United Kingdom of any engineering 
product that is mainly platework. 





IMPORT 
OPPORTUNITIES 





Supplementary iniormation, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), on a loan basis, from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 


Adhesives: 

Egypt—Diran A. Garin (manufat 
turer), 14 rue Tewfick, Cairo, wishes 
to export direct or through agent 
waterproof adhesives (cement), 
packed in metal tubes, and sold undef 
the trade name “DAG.” The firm also 
offers manufacturing rights to a U.& 
company. 


Alcoholic Beverages: 

France—Boulestin & Co. (distiller, 
wholesaler, exporter), rue du XIV Juil- 
let, Cognac, Charente, wishes to ex- 
port direct or through agent good- 
to excellenf-quality cognac b 
(Three Stars, VSEP, etc.), in glass 
bottles, 5 years of age and older. 

Germany—Hammer Brennerei (Dit 
tillery) Landauer & Macholl Gmbi 


(distiller), Heilbronn am NeckKarf, — 


wishes to export direct or through 
agent(s) best quality alcoholic bever- 
ages, such as brandy, liqueurs, and 
Black Forest Kirschwasser. The above 
products are known under the trade 
mark “HAMMER.” 


Antimony Wares: 
Japan—Sanko Trading Co., 


chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct gold lacquered 
antimony wares. Catalog available.’ 
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Artificial Flowers: 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
9, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct artificial 
flowers. 


Bicycle Parts: 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
9, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct bicycle horns 
and dynamo lamps. Catalog avail- 
able.* 


Chains: 

Germany—Froendenberger Ketten- 
fabrik, Heinrich Pruente (manufac- 
turer), 1 v. Tirpitzstrasse, Froenden- 
perg-Ruhr, wishes to export direct or 
through agent all kinds of welded 
round link chains for coal mining, 
shipping, cranes, elevators, conveyors, 
pulley blocks, etc. Specifications avail- 
able.* 


Dyestuffs: 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct acid colors, 


basic colors, direct colors, sulfur 
colors, and intermediates. 

Fans: 

Japan—Sanko Trading Co., Ltd. 


(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 


| 2, Tsukiji 1-chome, Chuo-ku, Tokyo, 


wishes to export direct fans. 


Fishing Equipment and Bait: 

Germany—Moderegger & Co. (ex- 
porter, importer), Schauenburger Str. 
44, Hamburg 1, offers to export earth- 
worms and bloodworms. Firm states 
it will ship baits in baskets, via air 
freight, to New York or any State. 

Italy—L. Gobbi (exporter, importer, 
sales agent), 2/32 Via G. D’Annunzio, 
Genoa, wishes to export direct or 
through agents first-quality guns and 
accessories for underwater fishing. 


Floor Coverings: 

Spain—Juan Bautista Izquierdo (ex- 
port-import merchant), Calle de Leon 
25, Madrid, wishes to export direct or 
through agent first-quality esparto 
grass handmade rugs—size, color, and 
shape or pattern according to order. 
Firm states it can make square, rec- 

ular, round, oval, or triangular 
Tugs in natural, red, yellow, blue, or 
green. 


Foodstuffs: 

Italy—Cremeria Emiliana (proces- 
sor), Via Pietro Custode 2, Milan, 
Wishes to export direct or through 
agent alleged very good quality reg- 
giano and parmesan cheeses. Price list 
available.* 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
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Greece To Buy Materials 
For Roof Trusses 


Bids are invited until Febru- 
ary 10 by the Housing Depart- 
ment, Greek Ministry of Public 
Works, Athens, for the supply of 
aluminum profiles and elements 
for roof trusses to a total value 
of $150,000. These materials are 
required for reconstruction work 


on the_ earthquake-stricken 
Ionian Islands. 
Specifications are available 


for review on loan from the 
Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. C. 
Copies also may be obtained 
from the offices of the Compe- 
tent Service, Housing Depart- 
ment, 6 Menandrou St., 4th 
Floor, Office No. 67, Athens. 

Bids should be sent direct to 
the Auction Committee, 6 Men- 
androu St., Athens. 











2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct canned, frozen, 
and dried sea products; and canned 
fruits. 

Household Goods: 

German y—Heinrich Winkelhardt 
GmbH (manufacturer), Galbreite, 
Menden (Sauerland), wishes to export 
direct all kinds of sieves. Illustrated 
leaflet and price information avail- 
able.* 

Jewelers’ Items: 

Italy—Pierino Moraglione (manu- 
facturer), 11 Via Savona, Valenza Po 
(Alessandria Province), wishes to ex- 
port direct or through agent its pro- 
duction of jewelry with precious or 
semiprecious stones and goldsmiths’ 
articles. 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct imitation pearl 
necklaces and watchbands made of 
stainless steel, gold-plate, or gold. 

Machinery: 

Germany—Mueller & Schwamborn 
Maschinenfabrik GmbH (manufac- 
turer), 8 Kniprodestrasse, Koeln- 
Muelheim, wishes to export direct or 
through agent wire stranding ma- 
chines. Catalogs available.* 


Marble Stone: 

Japan—Horiuchi Trading Co., Ltd. 
(Horiuchi Boeki K.K.) (export agent), 
No. 3, Mitoshiro-cho, Kanda, Chiyoda- 
ku, Tokyo, wishes to export direct or 
through agent marble stone (Iwate 
Keiryu and Nambu Sakura). Samples 
available.* 


Medical Supplies: 
Japan—Sanko Trading Co., Ltd. 
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(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct injection 
needles and clinical thermometers. 

Notions: 

Japan—Sanko Trading Co.,. Ltd. 
(Sango Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct shoelaces. 

Photographic Goods: 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct cameras and 
photo printing paper. Catalog avail- 
able.* 

Publications: 

Japan—Maruzen Co., Ltd. (Ma- 
ruzen Kabushiki Kaisha) (bookseller, 
subscription agent, exporter, importer, 
publisher), No. 6, Tori 2-chome, Nihon- 
bashi, Tokyo, wishes to export direct 
or through agent the publication “Im- 
port Tariff of Japan With Customs 
Regulations—1954.” The price is $3.50 
plus $0.50 for postage. 

Rubber Goods: 

Italy—L. Gobbi (exporter, importer, 
sales agent), 2/32 Via G. D’Annunzio, 
Genoa, wishes to export direct or 
through agent rubber goods. 


Smokers’ Supplies: 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct cigarette 
lighters. Catalog available.* 

Sporting Equipment: 

Italy—Fratelli Gianni, srl (export 
merchant), Corso Buenos Ayres 55, 
Milan, wishes to export direct cabin 
bags (portable dressing rooms), for 
use at seashore and camp. The cabin 
bag, made of cloth, weighs 4 pounds; 
the size when folded is 25”x1734”, and 
86” when mounted: The bag is avail- 
able in the following colors: Red, 
green, blue, rust beige, and yellow. 
Illustrated leaflet, samples of fabrics, 
and price information available.* 

Stationers’ Goods: 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct fountain pens, 
pen nibs, and pencils. 

Stoves: 

Germany—J. B. Elsinghorst, Herd- 
fabrik (manufacturer), 8a Westend, 
Bocholt i. W., wishes to export direct 
or through agent coal, gas, and electric 
stoves. Illustrated catalog in German, 
available.* 

Timepiece Parts: 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
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wishes to export direct watch 
clock parts. 

Toys: 

Italy—L. Gobbi (exporter, importer, 
sales agent), 2/32 Via G. D’Annunzio, 
Genoa, wishes to export direct or 
through agents first-quality dolls. 

Japan—Sanko Trading Co., Ltd. 
(Sanko Bussan K. K.) (export mer- 
chant), P. O. Box Central No. 901, No. 
2, Tsukiji 1-chome, Chuo-ku, Tokyo, 
wishes to export direct rubber, cellu- 
loid, wooden, and metal toys; also 
rubber balloons. Catalog available.* 

Vessels: 

Italy—Filli fu Enrico Cranchi (man- 
ufacturer), Cadenabbia, Como Provy- 
ince, wishes to export alleged very 
good quality motorboats, 6 small boats 
and 2 large boats available annually. 
Illustrated brochure and specifica- 
tions, in Italian, available.* 

Wire Rope: 

Germany—Drahtsellwerke Hugo 
Wohlfahrt (maufacturer), 5 Zur alten 
Ruhr, Neheim-Huesten 1, wishes to ex- 
port direct or through agent all kinds 
of steel wire ropes. Brochure avail- 
able.* 


and 
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Abrasive Wheels: 

France—Etablissements Paul Dahl 
(manufacturer of tungsten contact 
sets and molded parts for automo- 
biles), 16-24 quai Carnot, Saint-Cloud 
(Seine-et-Oise), wishes to purchase 
direct abrasive (tungsten) wheels. 

Chemicals: 

Denmark—Nordisk Droge- & Kemi- 
kalieforretning A/S (importer of 
chemicals and pharmaceuticals), 9 
Ragnagade, Copenhagen 0, wishes to 
purchase direct hexachlorophene, for 
use in the treatment of ammoniacal 
dermatitis. 

Netherlands—Schill & Faber (im- 
porter, exporter), 106 A Laan van 
Meerdervoort, The Hague, wishes to 
purchase direct solvents for the paint, 
textile, and paper industries; caustic 
soda; potash; and other heavy indus- 
trial chemicals. 

Clothing and Accessories: 

Union of South Africa—Adhill 
Leather Co. (Pty.), Ltd. (importer, 
manufacturer of belts), 172 Market 
St., Johannesburg, wishes to purchase 
direct and obtain agencies for com- 
pleted belts for men and women, or 
the rights to manufacture belts in 
South Africa from component parts 
supplied by American manufacturers, 
or to act as stocklists for American 


Foodstuffs: 

Germany —Schnabbe - Hohendahl 
KG. (importer and wholesaler), 109 
Wittekindstrasse, Essen, wishes to 





Thermal Power Station 


Needed in India 


The Government of Uttar Pra- 
desh in India is inviting bids for 
a thermal power station com- 
prising two 3000-kilowatt turbo- 
alternator sets, complete with all 
equipment. The closing date for 
bids is March 7. 

Copies of the specifications, 
identified as R-3, are available at 
25 rupees each fromthe Execu- 
tive Engineer, Rihand Project 
Division, Electricity Department, 
6 Edmonston Road, Allahabad, 
India (1 rupee=US$0.21). 











purchase direct dried fruits, includ- 
ing prunes and raisins; canned vege- 
tables; canned fruits; canned fish; 
rice; and other food products. 

Forest Products: 

Belgium—Madame Veuve Rene Re- 
nard (successor to Rene Renard) (im- 
porter of lumber), 74 avenue d’Italie, 
Antwerp, wishes to purchase direct 
pitch pine and Douglas fir. 

Hearing Aid Parts: 

Germany—Hermann Firnau (im- 
porting distributor), 71 Admiralitaet- 
strasse, Hamburg, wishes to purchase 
direct all kinds of hearing aid parts, 
1,000 complete sets per month. 

Machinery: 

New Zealand—B. L. M. Engineering 
Co., Ltd. (engaged in general engi- 
neering work), 5 Canada St., Box 50, 
Morrinsville, Auckland, wishes to pur- 
chase direct machinery for making 
nails—sizes 1” to 5” long—for use in 
the building trade. 

Metals: 

Egypt—R. N. Bigio & Co. (manufac- 
turer of shoe polish, floor polish, tin 
cans and lithographed tin cans; im- 
porter of raw materials), P. O. Box 107, 
Cairo, wishes to purchase direct 50 
metric tons of tin mill blackplate re- 
jects, 20’x28” and over, 31 to 33 gage; 
and 50 metric tons of electrolytic tin- 
plate waste, 20’x28” and over, 0.25- 
0.50 or 0.75 lb. coating. 

Sweden—AB Ingeniorsfirman Axel 
Philip (importing distributor and 
sales agent), 16 Sturegatan, Stock- 
holm, wishes to purchase direct lead 
ingots, 99.5% to 99.9%, in quantities 
from 100 to 1,000 metric tons. 

Mill Equipment: 

Australia—M. P. Metals (manufac- 
turer of all steel salvage products), 
270 Faraday St., Carlton (Melbourne), 
Victoria, is interested in receiving in- 
formation and quotations on a steel- 
rolling mill, having a minimum ca- 
pacity of 250 tons per week. Firm 
would prefer one with a minimum of 
500 tons with a maximum capacity of 
1,000 tons per week. 

The mill should have sufficiently 


| 


powerful side columns to hold 
only ordinary light rollers but 
rollers, which could be used ag 
quired for bar iron, heavy angles, et, 
The mill plant should provide for the 
manufacture of its own billets, of 
relatively small size. 

The firm wants fast-charging fm. 
naces, such as the open-top e 
type, for the mill and would be 
ested in information on any othe 
fast-charging furnace that U. 8. firm 
may know and recommend. 


Motor Oils: 

Germany—“Brenntag,” Brennstof. 
Chemikalien und Transport AG. (im. 
porter, wholesaler, exporter), 33 Ay 
dem Dudel, Muelheim/Ruhr., wish 
to purchase direct all qualities g 
heavy duty motor oils in 15-ton lots 


Notions: 

Union of South Africa—Adhijj 
Leather Co. (Pty.), Ltd. (im 
manufacturer of belts), 172 Market §t, 
Johannesburg, wishes to purchase di. 
rect and obtain agencies for the fq. 
lowing items used in the manufactuy 
of ladies’ and men’s belts: Plain anj 
fancy plastic, ribbon, sheeting, buckle, 
and belt backings and linings. Th 
firm is interested in obtaining U. § 
rights to manufacture belts from com- 
ponent parts supplied by American 
manufacturers, or to act as stockist 
for American firms. 


Varnishes and Related Products: 

Germany—W. & Dr. K. Brechen- 
macher (importer, wholesaler, @&- 
porter, agent, and manufacturer d 
spray guns and technical and medica 
infrared ray equipment), 38 Wasen- 
strasse, Stuttgart-Wangen, wishes # 
purchase direct noninflammable vat 
nishes, and synthetic products ff 
spraying. 

Visual Training Equipment: 

Union of South Africa—Educationl 
Distributors (Pty.), Ltd., (importer, 
wholesaler, retailer, exporter, assem- 
bler), Elsador House, Kerk & Polly St, 
P. O. Box 4410, Johannesburg, wish 
to purchase direct visual training ap 
paratus, wall charts, maps, books, strip 
projectors, sound projectors, tape te 
corders, cameras, models, and screems. 


LE 
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Automotive Accessories: 

Sweden—Scanamerican Products 
AB. (manufacturer of various plastit 
products, wholesaler, sales agent), # 
Vegagatan, Solna, wishes to obtall 
agencies for automotive acc 
and novelties. Firm states distributia 
of products will be channeled 
automobile retailers, accessory t® 
tailers, service stations, and de 
ment stores. 
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2. & G. Ringborg (manu- 
facturer’s agent), P. O. Box 65, Norr- 
oping, wishes to obtain agency for 
chemicals for the paper and rubber 
industries. 

Clothing : 

Morocco—ANIDJEX (manufactur- 
er’s agent), 41 rue de Fez, Tangier,. 
wishes to obtain agency for ready- 
made clothing. 


Floor Coverings: 

Italy--SASEM (importing distribu- 
tor), Via Annunciata 7, Milan, wishes 
to obtain agency for carpets. 


Foodstuffs: 

Norway—A/S J. P. Scheitlie (im- 
port agent—commission basis only— 
representative), 15 Karl 12s gate, Oslo, 
wishes to obtain agencies from grow- 
ers, packers, or exporters of nuts, 
including walnuts, almonds, pecans, 
and peanuts. 


Forest Products: 

Italy—G uido Gattai—Rappresen- 
tanze Legnami (sales agent), 15 Viale 
Pratolongo, Genoa, wishes to obtain 
agency for first quality pitch pine 
and Douglas fir, in boards and sawn 
timber. 


Household Goods: 

Italy—SASEM (importing distribu- 
tor), Via Annunciata 7, Milan, wishes 
to obtain agency for curtains. 

Machinery: 

Italy—MAGA Macchine Acque Gas- 
sate e Affini, srl (manufacturer’s 
agent), Via G. Watt 22, Milan, wishes 
to obtain agency for all types of ma- 
chinery for the production of aerated 
water. 

Sweden—B. & G. Ringborg (manu- 
facturer’s agent), P. O. Box 65, Norr- 
koping, wishes to obtain agency for 
textile machinery. 

Switzerland—Maschinen A. G., 61 
Tue Monbijou, Bern, which firm 
specializes in the sale of industrial 
equipment, especially transportation 
machinery, as well as machinery in- 
troducing new methods into estab- 
lished industries, is seeking represen- 
tation for American firms in these 
branches who need a sales agent for 
Western Europe. 


Optical Goods: 

France—Maurice Lelievre (Ingenieur 
IC. C.) (sales agent, commission 
merchant, retailer), 19 rue du Lan- 
guedoc, Toulouse, Haute - Garonne, 
Wishes to obtain agency for very good 
quality optical goods. 

Sweden—Apotekare R. Conradson 
(manufacturer of pharmaceuticals, 
drugs and toilet preparations; manu- 
facturer’s agent; importer of eyeglass 
frames and sun glasses), 18° Norr- 
landsgatan, Stockholm C., wishes to 
Obtain agency for eyeglass frames. 


Refrigerators: 
Kuwait—Electric Construction Co. 
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(manufacturer’s agent), P. O. Box 168, 
wishes to obtain agency for refrig- 
erators. 


Scientific and Industrial Equipment: 

France—Maurice Lelievre (Ingenieur 
I. Cc. C.) (sales agent, commission 
merchant, retailer), 19 rue du Lan- 
guedoc, Toulouse, Haute- Garonne, 
wishes to obtain agencies for very 
good quality modern equipment and 
apparatus for use in scientific and in- 
dustrial laboratories; also, control and 
precision instruments, including elec- 
trical and electronic scientific equip- 
ment, and precision scales. ’ 

Firm reports that one of its clients, 
a scientific establishment, is at pres- 
ent a potential purchaser of an Amer- 
ican microdistilling apparatus with 
fractionating columns, and it desires 
to receive, as soon as possible, descrip- 
tive pamphlets and price quotations 
for this apparatus. 


Textiles: 

Germany—Waldemar Moritz (whole- 
saler and agent), 7 Kybitzstrasse, 
Helmstedt, Hannover Province, wishes 
to obtain agencies from Los Angeles 
firms only for textile remnants of 
100% light-colored woolens, in month- 
ly lots of 20 to 30 tons. 

Italy—SASEM (importing distribu- 
tor), Via Annunciata 7, Milan, wishes 
to obtain agencies for first quality only 
wool and cotton upholstery and fur- 
nishing fabrics, velvets, and cretonnes, 
Firm states it is prepared to import 
approximately $8,000 worth of mer- 
chandise, including curtains and car- 
pets, per month. 

South West Africa—O. M. Timm- 
Green (manufacturer’s agent), Kaiser 
St., P. O. Box 342, Windhoek, wishes to 
obtain agencies for textiles, including 
dress fabrics, large floral color prints, 
upholstery fabrics, curtain materials 
and nettings, bedspread materials, 
wall covers and Gobelins. 


Washing Machines: 

Kuwait—Electric Construction Co. 
(manufacturer’s agent), P. O. Box 168, 
wishes to obtain agency for automatic 
washing machines. 


Water Heaters: 

Kuwait—Electric Construction Co. 
(manufacturer’s agent), P. O. Box 168, 
wishes to obtain agency for water 
heaters. 





FOREIGN 
VISITORS 











Colombia—Joaquin Corredor Hur- 
tado, representing Joaquin Corredor 
Hurtado, Ltda. (importer, retailer, 
agent), Avenida Jimenez, No. 10-34, 
Oficinas No. 910 y 911, Bogota, is in- 
terested in contacting jobbers, brokers, 
or exporters of tallow; rosin (gum, 


wood and synthetic); and fertilizers 
for field,crops. He is now in the United 
States until about June 1. U. S. ad- 
dress: 904 Nightingale Road, Jackson- 
ville 7, Fla. 

The above corrects the announce- 
ment under Foreign Visitors which 
appeared in Foreign Commerce Week- 
ly, January 3, page 14. 

New Zealand—C. L. Sheerin, repre- 
senting W. T. & R. Duckworth; Ltd . 
(importer of textiles), Broadway Ave., 
Palmerston North, is interested in im- 
porting dress fabrics, furnishings, and 
household linens. Scheduled to arrive 
in February, via Los Angeles, for a 
visit of 3 to 4 weeks. U. S. address: 
c/o Commodore Hotel, Lexington Ave. 
and 42d St., New York, N. Y. Itinerary: 
Los Angeles and New York. 





NEW TRADE LISTS 
AVAILABLE 











Business Firms—Vietnam. 

Iron, Steel, and Building Material 
Importers and Dealers—Panama.—Im- 
ports of iron and steel products, most- 
ly from the United States, totaled 
12 million net kilograms valued at $3.7 
million in 1952. Almost $600,000 of this 
total was clearly for building purposes, 
including structural steel of various 
types and roofing materials, but ex- 
cluding hardware, windows, doors, and 
frames. 

Building activity is almost equal to 
the highest level on record and is like- 
ly to continue high. Current annual 
rate is over $10 million a year, of 
which some $6 million is represented 
by private building permits in Panama 
City. No exchange problems exist and 
dollar currency circulates at par. 

Office Supply and Equipment Im- 
porters and Dealers—Ceylon.—Imports 
of office equipment machines in 1953 
totaled 1,748 valued at $77,000. Of 
this total, 19 machines valued at $9,- 
000 came from the United States. In 
the same year, 1,540 typewriters val- 
ued at $119,000 were imported. Largest 
suppliers of typewriters were Germany 
—478—and the United Kingdom—429 
—while the United States supplied 327 
valued at $37,000. A total of 1.2 million 
fountain pens valued. at $463,000 was 
imported, of which 5,370 valued at 
$5,000 came from the United States. 
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TRANSPORT AND COMMUNICATIONS 





Record Traffic Seen 
At Copenhagen Port 


The management of the port of 
Copenhagen, Denmark, estimates that 
traffic set an alltime record in 1954, 
on the basis of traffic statistics for the 
first 11 months. 


Net registered tonnage calling at 
the port is estimated at 10.4 million, 
compared with the earlier alltime rec- 
ord of 9.8 million set in 1951. The 
quantity of goods handled in 1954 is 
estimated at 8 million tons, compared 
with the 1951 record of 7.9 million, al- 
most 8 percent over the 1953 figure 
of 7.4 million tons. 


Danish flag vessels lead, followed 
by Swedish, Norwegian, German, Brit- 
ish, American, and Netherlands ves- 
sels. Calls by German vessels show a 
continuing increase, owing particu- 
larly to the many calls of German 
coasters competing with the Danish 
fleet of small vessels. 


The port management considers that 
the 1954 results are particularly satis- 
factory in view of parallel accomplish- 
ments at the competitive ports of 
Hamburg and Gothenburg. It attrib- 


utes the traffic increase in 1954 to de- 


velopment of the cross-Oresund traf- 
fic, particularly of passengers, between 
Denmark and Sweden, as well as to the 
stockpiling by various Danish trades 
during the year as a result of foreign- 
exchange difficulties and fear of new 
import controls. 





Britain Plans More 
Highway Construction 


The British Government has author- 
ized some £15 million for new highway 
construction and improvement, ac- 
cording to an announcement in the 
House of Commons. 


Approximately £30 million annually 
is now being spent on maintenance 
and minor improvements by the Na- 
tional Government. Local authorities 
spend annually about £50 million for 
the same purpose. 


While the new allocation is wel- 
comed, it is considered insufficient to 
give Britain an adequate modern road 
system, in view of the continuing de- 
terioration of conditions on British 
roads and streets. Wider streets and 
off-the-street parking accommoda- 
tions are needed urgently. 


Arterial routes generally go through 
narrow village streets and the few ex- 
isting bypasses are overtaxed. The 
primary requirement is for some ex- 
press highways. New motor vehicles 
are placed in service at the rate of 
about 300,000 a year, and more and 
more freight is transported by road. 


Essentiality of 15 Trade Routes Approved 


Approval of the essentiality and 
U. S. flag service requirements of 15 
VU. S. oversea trade routes has been 
announced by Maritime Administra- 
tion, U. S. Department of Commerce. 
The routes are numbered 1, 2, 6, 8, 
11, 12, 13, 15-A, 15-B, 18, 19, 21, 22, 24, 
and 31. Determinations regarding the 
remaining routes and the round-the- 
world service are expected to be com- 
pleted early in the current year. 

The determination that a particular 
trade route is essential to the com- 
merce and defense of the United 
States and the number of sailings and 
number and types of U. S. flag ships 
required to service each route ade- 
quately is fundamental to the develop- 
ment and maintenance of an adequate 
and well-balanced American mer- 
chant marine, the Maritime Adminis- 
tration explained. Also, such a deter- 
mination is a necessary prerequisite 
to the consideration of the award of 
subsidies to U. S. flag operators who 
agree to maintain specified services 
on these routes. 


The description of the routes and 
the amount and type of U. S. flag 
service required to carry a substantial 
part of U. S. trade thereon is pub- 
lished in the Federal Register. Any 
interested person, firm, or corpora- 
tion may submit comments in writing 
to the Secretary of the Maritime Ad- 
ministration within 15 days from the 
date of publication. 





Service to Near East Opened 
By Japanese Shipping Line 


The Nippon Yusen Kaisha (NYK) 
Line has opened a regular cargo/pas- 
senger service between Japan and the 
Near East, with the arrival of the 
MV. Akagi Maru at Alexandria, Egypt. 

The NYK also operates a regular 
service to European ports and the 
vessels on this run stop at Alexandria 
on both the eastern and the western 
trips. Two regular sailings a month 
therefore will be made in and out of 
Alexandria. 


The three other vessels operated by 
the NYK on this line are the SS. 
Yokohama Maru (7,729 gross tons), 
the MV. Heiyo Maru (6,851 gross tons) 
and the MV. Heian Maru (6,849 gross 
tons). The first-named vessels have 
accommodations for 12 passengers 
each and the'‘latter two can accommo- 
date nine passengers each. 

The company’s agents in Egypt are 
Worms & Co. 





The 1954 filbert crop in Spain is esti- 
mated at 7,300 short tons, unshelled, 
or approximately 3,300 tons, shelled, 
the Foreign Agricultural Service re- 
ports. 


The last review of essential Y. 8 
trade routes, made by the U. §. 
time Commission in 1946, estab 
the esssentiality of 31 routes and th 
round-the-world service. Certain gj. 
terations, not substantive in ch 
have been made in the trade rout 
descriptions for the purpose of 
fication and standardization of th 
geographic limits of the routes. 

The principal substantive ch: 
made in route descriptions are th 
inclusion of Iceland, Greenland, ang 
Newfoundland on Trade Route 6, anj 
of the East Coast of Mexico on Trage 
Route 19. 








More French Airports 
Levy Departure Fees 


Passenger departure fees have been 
established by the French Goverm- 
ment at the airports of Paris-Orly, 
Paris-Le Bourget, Marseilles-Marign- 
ane, and Bordeaux-Merignac, effec. 
tive December 1, 1954. 

Three different rates of fees are pre. 
scribed, according to the airport of 
departure and the zone of destination 
of the passenger: 

*The lowest rate, 400 francs pe 
passenger (350 francs—US$1), applies 
to passengers departing from the Paris 
airports of Orly or Le Bourget for des- 
tinations in Europe—including Metre 
politan France—and French Nori 
Africa. 

®A fee of 500 francs applies to pas 
sengers departing the airports of 
Marseilles-Marignane and Bordeaur- 
Merignac for Europe and Frencdi 
North Africa. 

©The fee for all other destinations, 
from any of the three airports, is sé 
at 1,200 francs. 

Because of reiterated protests 
against this tax expressed by airline 
interests, particularly the French and 
foreign airlines permanently repre 
sented in Paris and the International 
Association of Private Air Trans 
porters, the collection of departure 
fees at the airports of Marseilles and 
Bordeaux has been deferred. 

The collection of previously levied 
departure fees at the airports @ 
Calais-Marck, Cherbourg-Maupertis, 
and Touquet-Paris-Plage has also been 
deferred. Since their traffic is pre 
dominantly short distance, only 8° 
single schedule of fees, namely, 200 
francs per passenger, embarked, had 
been established. However, at these 
latter airports, motor vehicles became 
subject, effecti¥e December 1, 1954, # 
the following fees: 300 francs per auto 
mobile, embarked or debarked; 100 
francs per motorcycle, sidecar, motor 
velocipede, or scooter, embarked @ 
debarked. 
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Tunis Opens Automatic 
Telephone Exchange 


“ a new automatic telephone ex- 
change has been opened to serve the 
city of Tunis. This exchange, which 
began operation on December 4, 1954, 
replaces the two automatic and sev- 
eral manual exchanges formerly in 
use. 

Work on the new installation was 
pegun in 1948. At present it handles 
14,300 automatic lines. It is antici- 
pated that 3 years will be required to 
increase the number of lines suffi- 
ciently to clear up the backlog of re- 
quests for telephones and to fill addi- 
tional expected demands. 

The exchange is built to provide for 
considerable future expansion, so its 
growth is more of a financial than a 
technical problem. Current plans are 
to extend automatic telephone service 
to the north coast suburbs of Gam- 
marth, La Marsa, Sidi Bou Said, 
Carthage, and La Goulette by approxi- 
mately the middle of 1955. Bizerte and 


Sousse are expected to be tied into the 
exchange early in 1956. 


Potentially, the installation is ca- 
pable of meeting the eventual needs of 
all of Tunisia.—Am. Cons., Tunis. 





Telephone Service Reopened 
Between Thailand and U. S. 


Radiotelephone service was reestab- 
lished between Thailand and the 
United States, Canada, Cuba, and 
Mexico on November 22, 1954, accord- 
ing to the American Embassy at 
Bangkok. 

Until the outbreak of World War II, 
Thailand had telephone service to 
the United States via Berlin; this serv- 
ice has not been available since 1939. 
The new service is via Hong Kong. 

Service is available to the public 
on Tuesday, Thursday, and Saturday 
after 6 p. m. Though such calls may 
be placed through local business and 
home telephones, users of the foreign 
Service are urged to make them from 
the radiotelephone room of the Radio 
Division in the Post and Telegraph 
Building in Bangkok, because domes- 
tic service is inadequate. 

Charges are 188.25 baht (21.50 baht 
=US$1) for the first 3 minutes and 
62.75 baht for each additional minute. 
An additional charge of 9.45 baht is 
Made for each call. 





A group of technicians from the Ex- 
port-Import Bank began an inspection 
of Mexican National Railways on No- 
vember 7, with the purpose of observ- 
ing existing conditions and progress 
of rehabilitation. 
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Travel Representatives Meet 


Cooperation of the U. S. travel in- 
dustry in carrying out the President’s 
program to facilitate international 
travel was pledged at a meeting with 
travel industry representatives held 
on January 12 by Samuel W. Anderson, 
Assistant Secretary of Commerce for 
International Affairs. 

“Last year Americans spent con- 
siderably more than a billion dollars 
in visiting other countries,” Secretary 
Anderson said. “We believe the po- 
tentialities of international tourist 
travel are so great that this figure 
could well be doubled in the not too 
distant future if given impetus by 
U. S. and foreign governments and 
the travel industry here and abroad.” 

The newly appointed Travel Ad- 
visory Committee met for the first 
time with Assistant Secretary Ander- 
son and other Government officials 
to discuss Government action which 
could appropriately be taken to facili- 
tate international travel in line with 
the President’s message on foreign 
economic policy to the Congress on 
January 10. 

Clarence B. Randall, Special Con- 
sultant to the President on Foreign 
Economic Policy, briefly addressed the 
group on the importance of foreign 
travel in fostering world trade. Mr. 
Randall said: “American tourist ex- 
penditures abroad form an important 
source of dollar earnings which en- 
able foreign countries to buy our 
goods. This administration is doing 
everything it can to facilitate the 
movement of goods and people.” 

Committee recommendations for 
Government action to encourage in- 
ternational travel included: Further 
expediting of visa issuance; simplifi- 
cation of customs formalities; elimi- 
nation of the U. S. transportation tax; 
increased exemption from customs 
duties of goods purchased abroad for 





Contract Let for Port of 
Karachi Modernization 


The Government of Pakistan has 
sanctioned the expenditure of 78 mil- 
lion rupees for modernizing 17 berths 
of the east wharf at Karachi. The 
contract, amounting to about 30.6 mil- 
lion rupees, has been awarded to a 
Netherlands firm. 


The project is divided into two 
phases—construction of the quay wall, 
and remodeling of the yard behind the 
quay wall. 

Reconstruction of the 17 wharves 
and modernization of equipment is ex- 
pected to lead to considerable econo- 
mies in maintenance costs, saving of 
time in placement, removal of wagons 
from shipside, improved turnaround 
of shipping, and an overall increase 
in handling capacity. 


personal use; and more adequate for- 
eign travel statistics. 

Industry representatives expressed 
their appreciation of the steps now 
being taken by Customs, Immigration, 
and other Federal agencies to reduce 
border inspection formalities. 

The new international trade-fair 
program and its significance to the 
travel industry also was discussed. 
Commerce officials stated that the 
United States expects to participate 
in 25 to 30 of these trade fairs in 1955. 

A State Department spokesman re- 
ported that 1954 issuance of U. S. 
passports reached an alltime high of 
over 452,000. U. 8S. visas issued to 
non-immigrant foreign visitors last 
year also broke all records at an es- 
timated 350,000. 

In addition to the Department of 
State, spokesmen for the Depart- 
ments of the Treasury; Justice; and 
Health, Education, and Welfare indi- 
cated full cooperation with the Depart- 
ment of Commerce in carrying out 
its primary responsibility for the 
travel program. 

Somerset R. Waters, recently ap- 
pointed Special Consultant on Interna- 
tional Travel to Assistant Secretary 
Anderson, acted as co-chairman of 
the meeting. 





Belgian Waterways 
Carry More Freight 


A significant trend in favor of in- 
land waterways, away from the rail- 
roads, marks the pattern of Belgium’s 
transportation connecting its two ma- 
jor ports with the hinterlands. 

This development is attributable to 
the fact that until recently insuffi- 
cient money has been expended for 
improvement of the Government- 
owned railroads, whereas since the 
end of World War II substantial 
amounts of both Government and pri- 
vate funds have been invested in the’ 
motorization and modernization of 
Belgium’s barge fleet. 


Although the numiber of passengers 
carried by the National Railways con- 
tinues to increase, as does the pas- 
senger-kilometer ratio and total pas- 
senger receipts, transportation of 
merchandise is not maintaining its 
former volume in relation to freight 
handled, and total revenues show a 
decline. 


On the other hand, merchandise 
carried by the inland waterways is 
increasing. The amount of goods car- 
ried in the first 5 months of 1954 aver- 
aged about 3,750,000 tons, or above 
the monthly average of 3,529,000 tons 
for the similar period of 1953. The 
amount of goods now carried by the 
inland waterways tends to equal the 
amount carried by the railway system. 
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Germans Expand Oil Operations 


The West German petroleum indus- 
try, which before the war had limited 
its foreign operations primarily to 
southern Europe, has greatly expanded 
its activities in foreign and oversea 
areas 


Among the firms most active in the 
foreign field is the C. Deilmann-Berg- 
hau G. m. b. H., of Bentheim, which in 
the past 6 months has become active 
in three foreign areas. 


This firm has acquired a 25-percent 
interest in oil prospecting and de- 
velopment in the 29,000-square mile 
area of Yemen, in partnership with 
the State of Yemen (Foreign Com- 
merce Weekly, May 24, 1954, p. 26). In 
Spain, Deilmann-Bergbau has under- 
taken operations in the Ebro River 
area in partnership with the Spanish 
firm CIEPSA, and in Greece the firm 
has entered the concession area of 
Thrace in partnership with the Greek 
firm ILIOS. The company also has ac- 
quired a concession covering the Euro- 
pean area of Turkey. 

South American Areas Acquired 

A group of three large German pe- 
troleum companies, Deutsche Erdoel 
A. G., Wintershall A. G., and Gewerk- 
schaft Elwerath, have formed a part- 
nership with the Peruvian firm EL 
ORIENTE for the development of a 
2,000-square-mile area at the head- 
waters of the Amazon River. This 
promising area has not been exploited 
before because of difficulties in com- 
munication and transportation. 





British Publish More Books; 
Educational Titles Increase 


Book publishers in the United King- 
dom issued in 1954 a total of 19,188 
titles, of which 5,846 were reprints or 
new editions, according to a trade 
press tabulation. 

The 1954 total is up 931 from 1953 
and 447 more than 1952, which was 
considered a record year. The prewar 
peak was 17,137 in 1937. 

Greatest increases in 1954 over 1953 
were in children’s books, which num- 
bered 376, and educational books, to- 
taling 315. 


Five types of books showed de- 
creases: Fiction, down 97 from 1953; 
technical handbooks, down 44, al- 
though 1954 output was nearly three 
times that of 1937; topography, down 
30; botany and agriculture, 32; law 
and parliamentary, 3. 

Only four types were below their 
prewar levels: Biography, fiction, poli- 
tics, and travel and adventure. Travel 
and adventure titles, which in 1954 
totaled 193, an increase of 44 over 


1953, were still less than half the 1937 
figure. 

A concession in Brazil, of some 1,200 
square miles, has been obtained by the 
Gewerkschaft Vereinigte Borgholz- 
hausen, of Hanover, which has oper- 
ated in Germany up to this time pri- 
marily as a drilling company. 

Other firms also have obtained con- 
cessions for oil exploration. The Prak- 
la institute for geophysical research 
has representatives in Portugal, North 
Africa, and Brazil. ITAG, a drilling 
and petroleum company of Celle, has 
begun drilling operations in Switzer- 
land. German petroleum experts also 
are stationed in Angola. 

The practical results of these new 
ventures cannot yet be judged, but 
German geological and geophysical 
technicians are operating successfully 
in many places. The Deilmann firm 
began its first deep drilling in the 
Spanish concession on September 1, 
using a large, newly devoloped 13,000- 
foot drill. Drilling in the Peruvian con- 
cession is expected to begin in 1956. 

This expansion, which opens a total 
of about 40,000 square miles to the 
German petroleum industry repre- 
sents for the most part partnerships 
of German and foreign firms. 





Greece Raises Goals 


For Fertilizer Use 


Greek consumption of fertilizers is 
expanding. In the 1953-54 fertilizer 
year approximately 42,000 metric tons 
of N, 37,000 tons of P.O; and 7,000 tons 
of K.O were consumed. 

This usage represents increases over 
the preceding year of 55 percent, and 
70 percent, respectively, for N and 
P.O. Potash (K,O) is of minor signifi- 
cance in Greek agriculture and 1953-54 
consumption was only slightly above 
that of 1952-53. 

Further increases in nitrogenous 
and phosphatic fertilizer consumption 
are programed for the 1954-55 fer- 
tilizer year; the goals are 51,000 tons 
of N and 46,000 tons of P,O,. 


Greece depends upon imports for 
nitrogenous fertilizers with the excep- 
tion of small quantities produced 
locally from bones, hides, and skins. 
Most phosphatic fertilizers used are 
manufactured in Greece by one con- 
cern, largely. in the form of normal 
superphosphate, together with a small 
production of triple superphosphate. 
Various types of nitrogenous materials, 
including ammonium sulfate, ammon- 
ium calcium nitrate, ammonium ni- 
trate sulfate, and sodium nitrate are 
imported, primarily from Belgium, 
Germany, and Austria. 
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Finland To Get New 





Oil Refinery 


The Finnish Cabinet on De. 
cember 17, 1954, was granted ay. 
thority by an act of the Diet to 
guarantee 4 billion Finnish 
marks in foreign and domestic 
loans for the construction of an 
oil refinery by the State-owned 
company Neste OY (231 Finnish 
marks—US$1). 

The company is expected to 
proceed without delay to erect q 
refinery of approximately 700. 
000-metric tons annual capacity, 
—Emb., Helsinki. 











Italian Fertilizer Use 
Production Expand 


An unprecedented growth in the 
production and use of nitrogenow 
fertilizers is taking place in Italy, and 
additional expansion is under con 
sideration. 


Discovery in the Po Valley of natural 
gas, which is used as a source of 
hydrogen in the production of am 
monia, has had much to do with thy 
expansion. 

Production and consumption a 
phosphatic fertilizers have shown 4 
steady growth since the end of the war, 


The output of 268,800 metric tom 
of nitrogenous fertilizers (nitrogen 
content) in 1953-54 was appro 
19 percent greater than in 1952-53 and 
250 percent higher than in 1938-3) 

The 201,000 tons consumed in 195} 
54 was 16 percent ahead of consump 
tion in the preceding year. Increased 
consumption of nitrogen has bee 
brought about partly by the reduction 
in ratio of phosphates to nitrogel, 
from 2:1 to between 1.75:1 and 1.25:], 
in the past 5 to 6 years, as advocated 
by agricultural experts. This rising 
trend in consumption and the goo 
outlook for exports in 1954-55 indicates 
that the record output of 1953-54 will 
be exceeded this year, and a doubling 
of consumption by 1960 is foreseen. 

Italy has the capacity to produce 
350,000 tons of N annually, as several 
new plants or expansions were com 
pleted in 1953. In the past year ap 
proximately 18 percent of the nitrogen 
output was exported. 

Output of P.O, in 1953-54 amounted 
to, 401,000 tons, compared with 366,00 
tons in the preceding year. Approxi- 
mately 95 percent of P.O, produced & 
used indigenously. 


Imports of potash have fluctuated 
from year to year, averaging a 


44,000 tons in the past 3 years.—Coms. 
Gen., Milan. 
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Oil Refining Company 
Established in Egypt 


A new company, the Societe Egyp- 
tienne pour le Raffinage et le Com- 
merce du Petrole, S. A. E., has been 
established in Egypt to construct and 
operate petroleum refineries, as well as 
to trade in crude oil and refined 
petroleum products. 

The capital of the company is placed 
at ££500,000, represented by 100,000 
shares of E£5 each (E£=US$2.87). 

The principal shareholders are the 
National Petroleum Co. S. A. E,, 
Cairo, with 40,000 shares; the Industrie 
Petrolifere (Societe Anonyme Suisse 
or IPSA) of Geneva, Switzerland, 
90,000 shares; and the Compagnie 
Universelle du Canal Maritime de 
guez, Cairo, 20,000 shares. The Na- 
tional Petroleum Co., S. A. E., Cairo, 
is not to be confused with the Na- 
tional Petroleum Co. of Egypt, which 
is a subsidiary of the International 
Egyptian Petroleum Co., a Panama 
corporation in which the Southern 
California Petroleum Co. has an in- 
terest. 

The address of the Societe Egyp- 
tienne pour le Raffinage et le Com- 
merce du Petrole, S. A. E., is c/o 
National Petroleum Co., S. A. E., 4 Dar 
el Shifa Street, Kasr el Doubara, Cairo. 
—Emb., Cairo. 





Mechanical System of 
Car Parking Devised 


The CAP Mechanical Car Parking 
System, designed to save space, has 
been demonstrated by the London in- 
yentor, who believes it will solve the 
parking problem in Great Britain. 

The new system moves the cars into 
position bumper to bumper by means 
of hydraulically controlled platforms 
or dollies onto which the car is driven 
upon entering the garage. By opera- 
tion of a switch the car is moved to its 


position without any risk of damage 


by collision with other cars, and as the 
garage would be planned for one-way 
operation, there would be no turning 
ormaneuvering. A car can be parked 
within 12 seconds after being driven 
onto the platform. 


Thus every car is independently mo- 
bile, and it is unnecessary to move any 
other cars to reach the required car. 
The attendant merely moves the ap- 
propriate switch again and the car is 
automatically brought away from its 
Parking position to an area reserved 
for driving the car in and out. 

The 1954 walnut crop in southern 
Italy now is estimated at 11,600 short 
tons, unshelled basis, a reduction of 
about 30 percent from earlier esti- 
mates, the Foreign Agricultural Serv- 
ice reports. 
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Britain Joins Coal-Steel Group 


The United Kingdom, on December 
21, 1954, signed an agreement with 
the European Coal-Steel Community 
which pledges the British coal and 
steel industry to closer cooperation 
with its continental counterparts in 
Belgium, Luxembourg, the Nether- 
lands, France, Western Germany, and 
Italy. 

The United Kingdom, though it has 
been a most active participant in the 
Organization for European Economic 
Cooperation and the European Pay- 
ments Union, has been criticized by 
the Continental press throughout the 
postwar period for its reluctance to 
join in other projects for European 
economic integration. The entry of 
Britain into the Coal-Steel Community 
has therefore been hailed by some 
observers as bringing the United King- 
dom “one step closer” to Europe. 

The agreement does not provide for 
complete surrender of the United 
Kingdom’s sovereignty in these mat- 
ters. Britain, however, has pledged 
“continuous consultation” with the 
High Authority of the Community on 
a wide range of subjects of common 
concern. A British Minister may be 
requested to negotiate such matters 
with the Ministers of other member 
countries in much the same way as 
representatives of the British coal and 
steel industries have participated in 
special committees of the United Na- 
tions’ Economic Committee for Europe 
and the Organization for European 
Economic Cooperation. 

Moreover, the United Kingdom is 
bound not to impose new restrictions 
on its coal and steel trade with the 


rest of the Community without prior. 


consultation and also is committed to 
review with the other members the 
possibilities of reducing or eliminating 
its current restrictions on this trade. 

At this early stage Britain’s com- 
mitments to the Community under 
this agreement are not expected 
greatly to affect the United Kingdom’s 
trade with member countries. 

Britain’s coal exports to Commu- 
nity members greatly exceed its, im- 
ports of coal from the Community. Bel- 
gium is the United Kingdom’s princi- 
pal coal supplier in this group and, 
in turn, also imports British coal. 
Western Germany, France, the Neth- 
erlands, Belgium, and Luxembourg 
are among the United Kingdom’s best 
customers for coal. 

Coal imports into the United King- 
dom are admitted duty free. The 
ability of the British coal industry to 
supply the home and foreign market 
is expected to be the main factor in 
the United Kingdom’s future coal 
trade. Larger imports already are 
scheduled for 1955. , 


With the greatly improved steel- 
supply position throughout Western 


Europe, the United Kingdom’s steel 
trade was at a reduced level during 
1954. However, Britain has been a 
heavy net importer of iron and ‘steel 
from the other Community countries 
throughout the postwar period. In 
the past 3 years it has shipped steel 
mainly to the Netherlands and Italy 
in this group, and France and the 
Benelux countries have been the 
principal source of imports. 


British tariffs on iron and steel 
at 20 to 331/3 percent are generally 
higher than the current Community. 
tariff objective of 10 to 15 percent. 
Domestic steel prices, however, have 
remained considerably lower than 
prices quoted for imports and the 
tariffs on those items usually have 
been suspended when domestic pro- 
duction fell considerably below the 
demand for certain iron and steel 
products. Almost all tariffs were 
lifted for the heavy import program 
of 1952-53, and in 1954 tariffs were 
suspended on most flat products be- 
cause of the need to import large 
quantities of sheet and tinplate. 

The British steel industry has in 
fact largely borne the cost of the more 
expensive foreign steel by generally 
selling it to United Kingdom con- 
sumers at domestic prices; in some 
cases where the duty has not been 
suspended the steel industry also has 


‘absorbed the cost of the duty. 


The cost structure and price policy - 
of the British iron and steel industry 
thus afforded the United Kingdom a 
comfortable cushion for bargaining 
with the Community. This factor, to- 
gether with supply developments, will 


_play a large role in determining the 


effect of the United Kingdom’s entry 
into the Coal and Steel Community. 
The British tariff provides some pro- 
tection against dumping, and it is 
recognized that assurances against 
such practices by member countries 
also may be a condition for any future 
United Kingdom concessions. 





British Automobile Company 
Plans To Expand Output 


The British Motor Corp., Ltd., of 
Great Britain, subsidiary companies 
of which manufacture the Morris, 
Austin, Nuffield, Riley, M. G., and 
Wolseley motor vehicles, plans to in- 
crease present overall output from 
8,000 to 10,000 vehicles a week, plus 
spares, by the spring of this year. 

The board has approved further ex- 
pansion to increase production to 2,500 
vehicles a day by mid-1956. This ex- 
pansion will involve purchase of addi- 
tional machinery and erection of new 
buildings. 

The company in the year ended July 
31, 1954, produced 353,834 motor ve- 
hicles; 170,085 were exported. 
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8 Books 
““ Reports 


Foreign Markets for Container Indus- 
tries. Washington, D.C. U. S. De- 
partment of Commerce. 8 pp. 10 
cents. 


Intended to serve as a basic research 
tool for further market analysis, this 
report presents tables showing ex- 
isting foreign markets for U. S. manu- 
facturers in the container field. 


In addition to 1950-53 export data 
for all packaging items, statistics for a 
pre-World War II year also are pre- 
sented wherever possible for compara- 
tive purposes, as well as data for 1947, 
the peak year for container exports. 
Other tables show the largest foreign 
markets in 1953 for 22 separate con- 
tainer items. 

Prepared by William T. Pryce, Con- 
tainers and Packaging Division, Busi- 
ness and Defense Services Adminis- 
tration, the report may be purchased 
from the Superintendent of Docu- 
ments, U. S. Government Printing 
Office, Washington 25, D. C., or from 
any U. S. Department of Commerce 
Field Office. 


MeKay’s Guide to Africa. By Joseph 
I. Touchette. New York. David Mc- 
Kay Co., Inc., 1954. 311 pp. $4. 


A guidebook for the tourist and 
businessman on each of the African 
States and Territories, this volume 
gives information on transportation, 
entry requirements, shopping and 
other services, currency, climate, 
housing, and schools. 

Information on the African peo- 
ple, their languages, customs, and 
products, and words and phrases in 
the most frequently used languages 
also is given, as well as facts required 
in establishing credit and conducting 
business. 

In addition to the 8-chapter text, 
the book includes a detailed index and 
5 maps. 

The author, who has spent over 30 
years in the U. S. Foreign Service, has 
resided in every state in Africa at one 
time or another. 


World Trade Data. New York. Ex- 
_ porters Digest. November 1954. 87 
pp. 50 cents. 


Mail, telephone, radio, and cable 
message rates and regulations, elec- 
tric current, conversion factors, and 
international air services are among 
the data given for all over the world 
in this newly revised booklet. 

Also included is the fifth annual 
study of credit terms being granted 
by U. 8. exporters to their customers 
abroad. Payment terms in rmore than 
70 world markets are given by com- 


modities, and markets asking for more 
liberal credit terms are indicated. 


Proposals for Export Credit and Ex- 
change Transfer Guarantees. New 
York. New York Board of Trade, 
Inc., 1954. 32 pp. $1. 


Based on recommendations obtained 
through consultation with key busi- 
ness and foreign trade groups, this 
report was prepared by a special com- 
mittee of experts appointed by the 
International Trade Section of the 
New York Board of Trade. It out- 
lines proposals for the establishment 
and administration of a governmental 
guarantor-private financing system 
designed to meet the needs of sellers 
who now find it necessary to grant 
more liberal credit facilities to over- 
sea customers. 


In general, the report urges the U. S. 
Government to extend its present 
policy of guaranteeing exchange 
transfer and currency convertibility on 
oversea investments to include “politi- 
cals risks” and the risk of nonpayment 
by foreign buyers of income-producing 
or wealth-producing equipment, when 
due to the insolvency or protracted 
default of the buyer. 


Questions and answers about the 
proposals, and basic 
sources on export credit and exchange 
transfer guarantees are included in 
the study. 


Economic Bulletin for Europe, Second 
Quarter, 1954. A United Nations 
publication. New York. Columbia 
University Press, 1954. 76 pp. 50 
cents. 


Industrial production in Western 
Europe for the second quarter of 1954 
shows an increase of 9 percent over 
that of a year earlier, according to 
this review prepared by the Secre- 
tariat of the Economic Commission 
for Europe. This increase was most 
marked in Austria, Yugoslavia, and 
Western Germany, where output rose 
by 16, 21, and 8 percent, respectively, 
from the first to the second quarter. 

Available data on Eastern Europe 
point to a significant increase in aver- 
age standards of living during the 
first half of 1954. A substantial in- 
crease was evidenced in sales of 
manufactured consumer goods, par- 
ticularly in textile fabrics, which rose 
to 20 and 30 percent in most Eastern 
European countries, and in footwear, 
with increases ranging from 15 to 30 
percent. There is considerable -evi- 
dence, too, the.report states, that the 
quality of goods, though still unsatis- 
factory, has improved. 


Included in the review are over 30 
statistical tables showing industrial 
production, mining, construction, em- 
ployment, cost of living indexes, and 
import and export trade of Western 
Europe. 


information” 


Trade Fair Series To 





Be Published by BFC 


A new series of reports designed j 
aid U. S. world traders in exhibj 
their products abroad has been an. 
nounced by the Bureau of Foreign 
Commerce. 

The new reports are a part of BFC’s 
program to promote U. S. ind 
participation in international 
fairs as a means of stimulating 
trade. They will consist of a 
of separate publications giving 
data on major international trai 
fairs and industry exhibits helg 
abroad. Reports for each country wij 
give information on the type, objec. 
tive, and organization of prin 
trade fairs, type and size of industry 
participation, area and cost of exhibj. 
tion space, services available to dis. 
tributors, and number of buyers at 
tending. 

Other reports in the series will con- 
tain names and addresses of fais 
and exhibits scheduled to be held 
throughout the year; comparative 
statistics on international trade fair 
participation for a given period; fair 
and exhibition techniques of trade 
promotion; and basic referencté 
sources. 

Entitled “Fairs and Exhibitions” 
the new reports will be issued as Part 
5 of BFC’s new publications series, 
WORLD TRADE INFORMATION 
SERVICE. The other four parts of the 
series are: Economic Reports (Part 1); 
Operations Reports (Part 2); Statis- 
tical Reports (Part 3); and Utilities 
Abroad (Part 4). The first report in 
Part 5 will be issued in about a month 

As they become available, the “Faits 
and Exhibitions” reports will be an- 
nounced in Foreign Commerce Week- 
ly. They may be purchased by sub- 
scription at $6 a year (foreign, $8), or 
individually at 20 cents a copy from 
the Superintendent of Documents, 
U. 8S.' Government Printing Office, 
Washington 25, D. C., or from the 
nearest Department of Commerce 
Field Office. 





Viewson... 

(Continued from Page 12) 
dustry and labor standards in this 
country. 

Increasingly now America must 
look abroad for its sources of raw 
materials and increasingly does the 
world look to us as a source of im 
portant manufactured and other types 
of products. Our leadership in the 
world must be statesmanlike, not only 
in the political and military fields, 
but also in the field of economic rela- 
tions and commercial trade. Should 
we fail to live up to the responsibil 
ties of our leadership in any one of 
these fields, our success in the others 
may easily be jeopardized. 


Foreign Commerce Weekly 
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U. S. GOVERNMENT ACTIONS 





—=— 


U.S., Yugoslavia Sign 
Farm Supply Pact 


Representatives of the U. S. Gov- 
ernment signed an agreement with 
the Yugoslav Government in Belgrade 
on January 5, providing for the sale 
and delivery of approximately $41 mil- 
lion worth of wheat and cotton to 
Yugoslavia. These commodities will 
be made available pursuant to title I 
of the Agricultural Trade Development 
and Assistance Act (Public Law 480, 
83d Congress). The wheat will help 
alleviate food shortages in Yugoslavia, 
which has suffered its third wheat 
crop failure since 1950. 

The new program brings to 860,000 
tons the amount of wheat to be pro- 
yided to Yugoslavia under various pro- 
grams for the current fiscal year. 
Shipments of wheat from the United 
States previously authorized under 
other authorities and announced to 
the press have amounted to 435,000 
tons, of which 275,000 tons have been 
furnished under title II of the Agri- 
cultural Trade Development and 
Assistance Act, 10,000 tons as part of 
the Danube River flood relief program 
for six countries suffering crop dam- 
ages, and 150,000 tons under section 
402 of the Mutual Security Act of 1954. 

A substantial part of the dinar pro- 
ceeds under this program will be made 
available to support Yugoslavia’s econ- 
omy, so that it can maintain an ade- 
quate defense posture. The blance of 
the proceeds will be used to meet 
U. 8. expenses in Yugoslavia. 


Similar Agreement With Turkey 

This is the second in the series of 
such arrangements, the first having 
been signed by the U. S. Government 
with the Government of Turkey on 
November 16, 1954. That agreement 
provided for the movement to Turkey 
of 500,000 tons of wheat and feed 
grains, which were urgently needed 
because of Turkey’s recent crop fail- 
ures. 

In'the Turkish agreement, the U. S. 
Government, under the provision of 
Public Law 480 titles I and III and 
Public Law 665, agreed to furnish 
Turkey with approximately 100,000 
tons of wheat in exchange for chrome, 
an additional 100,000 tons purchased 
with Foreign Operations Administra- 
tion defense support funds, and 300,- 
000 tons of wheat and feed grains 
sold by the Commodity Credit Cor- 
poration for Turkish lira. 

The Turkish lira derived from the 
purchase of wheat with FOA defense 
support funds will be used for the 
Turkish armed forces, and those re- 
sulting from Commodity Credit Corp- 
oration sales will be divided equally 
to meet U. S. obligations and to be 


January 24, 1955 


End-Use Certificates Required on Exports 
To Yugoslavia; Other Controls Revised 


Exporters are required, effective 
Fabruary 28, to submit end-use cer- 
tificates issued by the Yugoslav Gov- 
ernment in support of export license 
applications covering shipments to 
that country, the Bureau of Foreign 
Commerce has announced. 


The new requirement, which has 
been established with the cooperation 
of the Yugoslav Government, is a fur- 
ther move toward tightening U. S. se- 
curity export controls to prevent 
transshipment of strategic materials, 
BFC said. It applies to all commodities 
requiring individual export licenses 
for shipment to Yugoslavia. 

Such end-use certificates are ob- 
tainable from the Yugoslav Federal 
Chamber for Foreign Trade in Bel- 
grade by the Yugoslav importer, who 
then sends the document to his U. 8. 
exporter for submission to BFC with 
the export license application. In the 
certificate, the importer certifies to his 
Government, and through the U. S. ex- 
porter to BFC, that the specified com- 
modities will be imported into Yugo- 
Slavia and will not be reexported with- 
out official authorization. 


Only the original copy of the end-use 
certificate will be accepted with initial 
export license applications, BFC said. 
If the certificate covers commodities 
for which more than one export license 
application is submitted, each subse- 
quent application must certify that 
the quantities applied for do not ex- 
ceed the total amount authorized in 
the certificate. 


Positive List Changed 


BFC also has announceti that spent 
nickel catalyst (Schedule B_ No. 
654502), and mercury compounds (B 
No. 839900) have been removed from 
the Positive List and may be shipped 
to most countries without applying 
for individual export licenses. 


Individual export licenses will con- 
tinue to be required for shipments to 
Hong Kong, Macao, the Soviet bloc, 
and the communist-controlled areas 
of IndoChina. Shipments to other 
countries may be made under general 
license GRO without prior application 
to BFC. 

BFC said these relaxations could be 
made without jeopardizing the nation- 
al security. 

In another action, BFC has an- 
nounced that, effective January 20, 
abrasive pastes, compounds, and cake, 





loaned for the promotion of Turkish 
economic development. 


In general, the above transactions 


are to be carried out through private 
U. S. trade channels. 


incorporating grains of silicon carbide, 
boron carbide, or fused aluminum 
oxide (B No. 541150) have been added 
to the Positive List of commodities re- 
quiring validated licenses for ship- 
ment to all countries outside the West- 
ern Hemisphere. 

Shipments to Western Hemisphere 
countries may continue to be made 
under general license GO withouw 
prior application to BFC. 

This addition to the Positive List 
was made to protect the national se- 
curity, BFC said. 

Aluminum Scrap Still Open-End 

Also, BFC has announced that first- 
quarter 1955 export licensing of alum- 
inum scrap will continue under the 
open-end policy. Under an open-end 
quota, no quantitative limitation is 
set, but exports are controlled to pro- 
tect the national security. 

In addition, all special licensing re- 
quirements previously imposed have 
been removed, and exporters no longer 
are required to submit such evidence 
as copies of irrevocable letters of 
credit and purchase contracts in con- 
nection with their applications to ex- 
port this commodity. 

These announcements are published 


in BFC’s Current Export Bulletin No. 
743, dated January 13. 





Higher Duties Proposed on 
Watches for Upjeweling 


The Bureau of Customs is consider- - 


ing a change in the classification of 
certain watch movements—trade term 
for all parts of a watch except the 
case—for the fixing of import duties, 
according to a notice published in the 
Federal Register, Friday, January 14. 

The proposed change would affect 
imported movements specially con- 
structed for so-called upjeweling. Some 
of these use a so-called “Duo-Fix” fea- 
ture, or metal end caps, designed to 
faciliate the insertion of additional 
jewels after importation. Under the 
rule being considered such movements 
would be treated as containing substi- 
tutes for jewels, which under the 
Tariff Act would count as jewels for 
marking and duty purposes. 

The Customs Bureau will give con- 
sideration to any relevant data, views, 
or arguments on thé matter submitted 
to it in writing within 30 days. 

If, after expiration of the 30-day 
period, it is decided that this or a 
similar change is to be made, the 
change will be announced in the Fed- 
eral Register, and will become appli- 
cable to importations of the products 
affected 90 days after such publication. 





. 
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““ Reports 


Foreign Markets for Container Indus- 
tries. Washington, D.C. U. S. De- 
partment of Commerce. 8 pp. 10 
cents. 


Intended to serve as a basic research 
tool for further market analysis, this 
report presents tables showing ex- 
isting foreign markets for U. S. manu- 
facturers in the container field. 


In addition to 1950-53 export data 
for all packaging items, statistics for a 
pre-World War II year also are pre- 
sented wherever possible for compara- 
tive purposes, as well as data for 1947, 
the peak year for container exports. 
Other tables show the largest foreign 
markets in 1953 for 22 separate con- 
tainer items. 

Prepared by William T. Pryce, Con- 
tainers and Packaging Division, Busi- 
ness and Defense Services Adminis- 
tration, the report may be purchased 
from the Superintendent of Docu- 
ments, U. S. Government Printing 
Office, Washington 25, D. C., or from 
any U. S. Department of Commerce 
Field Office. 


McKay’s Guide to Africa. By Joseph 
I. Touchette. New York. David Mc- 
Kay Co., Inc., 1954. 311 pp. $4. 

A guidebook for the tourist and 
businessman on each of the African 
States and Territories, this volume 
gives information on transportation, 
entry requirements, shopping and 
other services, currency, climate, 
housing, and schools. 

Information on the African peo- 
ple, their languages, customs, and 
products, and words and phrases in 
the most frequently used languages 
also is given, as well as facts required 
in establishing credit and conducting 
business. 

In addition to the 8-chapter text, 
the book includes a detailed index and 
5 maps. 

The author, who has spent over 30 
years in the U. S. Foreign Service, has 
resided in every state in Africa at one 
time or another. 


World Trade Data. New York. Ex- 
_ porters Digest. November 1954. 87 
pp. 50 cents. 


Mail, telephone, radio, and cable 
message rates and regulations, elec- 
tric current, conversion factors, and 
international air services are among 
the data given for all over the world 
in this newly revised booklet. 

Also included is the fifth annual 
study of credit terms being granted 
by U. S. exporters to their customers 
abroad. Payment terms in more than 
70 world markets are given by com- 


22 


modities, and markets asking for more 
liberal credit terms are indicated. 


Proposals for Export Credit and Ex- 
change Transfer Guarantees. New 
York. New York Board of Trade, 
Inc., 1954. 32 pp. $1. 


Based on recommendations obtained 
through consultation with key busi- 
ness and foreign trade groups, this 
report was prepared by a special com- 
mittee of experts appointed by the 
International Trade Section of the 
New York Board of Trade. It out- 
lines proposals for the establishment 
and administration of a governmental 
guarantor-private financing system 
designed to meet the needs of sellers 
who now find it necessary to grant 
more liberal credit facilities to over- 
sea customers. 


In general, the report urges the U. S. 
Government to extend its present 
policy of guaranteeing exchange 
transfer and currency convertibility on 
oversea investments to include “politi- 
cals risks” and the risk of nonpayment 
by foreign buyers of income-producing 
or wealth-producing equipment, when 
due to the insolvency or protracted 
default of the buyer. 


Questions and answers about the 
proposals, and basic information 
sources on export credit and exchange 
transfer guarantees are included in 
the study. 


Economic Bulletin for Europe, Second 
Quarter, 1954. A United Nations 
publication. New York. Columbia 
University Press, 1954. 76 pp. 50 
cents. 


Industrial production in Western 
Europe for the second quarter of 1954 
shows an increase of 9 percent over 
that of a year earlier, according to 
this review prepared by the Secre- 
tariat of the Economic Commission 
for Europe. This increase was most 
marked in Austria, Yugoslavia, and 
Western Germany, where output rose 
by 16, 21, and 8 percent, respectively, 
from the first to the second quarter. 

Available data on Eastern Europe 
point to a significant increase in aver- 
age standards of living during the 
first half of 1954. A substantial in- 
crease was evidenced in sales of 
manufactured consumer goods, par- 
ticularly in textile fabrics, which rose 
to 20 and 30 percent in most Eastern 
European countries, and in footwear, 
with increases ranging from 15 to 30 
percent. There is considerable .evi- 
dence, too, the. report states, that the 
quality of goods, though still unsatis- 
factory, has improved. 


Included in the review are over 30 
statistical tables showing industrial 
production, mining, construction, em- 
ployment, cost of living indcves, and 
import and export trade of Western 
Europe. 


—— 


Trade Fair Series To 
Be Published by BFC 


A new series of reports designed to 
aid U. S. world traders in exhibj 
their products abroad has been agp. 
nounced by the Bureau of Foreign 
Commerce. 

The new reports are a part of BRC’s 
program to promote U. S. ind 
participation in international 
fairs as a means of stimulating w 
trade. They will consist of a 
of separate publications giving 
data on major international trate 
fairs and industry exhibits held 
abroad. Reports for each country wil] 
give information on the type, objec. 
tive, and organization of principal 
trade fairs, type and size of industry 
participation, area and cost of exhibi- 
tion space, sérvices available to dis- 
tributors, and number of buyers at- 
tending. 

Other reports in the series will con- 
tain names and addresses of fairs 
and exhibits scheduled to be held 
throughout the year; comparative 
statistics on international trade fair 
participation for a given period; fair 
and exhibition techniques of trade 
promotion; and basic reference 
sources. 

Entitled “Fairs and Exhibitions,” 
the new reports will be issued as Part 
5 of BFC’s new publications series, 
WORLD TRADE INFORMATION 
SERVICE. The other four parts of the 
series are: Economic Reports (Part 1); 
Operations Reports (Part 2); Statis- 
tical Reports (Part 3); and Utilities 
Abroad (Part 4). The first report in 
Part 5 will be issued in about a month. 

As they become available, the “Fairs 
and Exhibitions” reports will be an- 
nounced in Foreign Commerce Week- 
ly. They may be purchased by sub- 
scription at $6 a year (foreign, $8), or 
individually at 20 cents a copy from 
the Superintendent of Documents, 
U. 8S. Government Printing Office, 
Washington 25, D. C., or from the 
nearest Department of Commerce 
Field Office. 





Viewson... 

(Continued from Page 12) 
dustry and labor standards in this 
country. 

Increasingly now America must 
look abroad for its sources of raw 
materials and increasingly does the 
world look to us as a source of im- 
portant manufactured and other types 
of products. Our leadership in the 
world must be statesmanlike, not only 
in the political and military fields, 
but also in the field of economic rela- 
tions and commercial trade. Should 
we fail to live up to the responsibill- 
ties of our leadership in any one of 
these fields, our success in the others 
may easily be jeopardized. 


Foreign Commerce Weekly 
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U. S. GOVERNMENT ACTIONS 
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Uy. S., Yugoslavia Sign 
Farm Supply Pact 


Representatives of the U. S. Gov- 
ernment signed an agreement with 
the Yugoslav Government in Belgrade 
on January 5, providing for the sale 
and delivery of approximately $41 mil- 
lion worth of wheat and cotton to 
Yugoslavia. These commodities will 
be made available pursuant to title I 
of the Agricultural Trade Development 
and Assistance Act (Public Law 480, 
83d Congress). The wheat will help 
alleviate food shortages in Yugoslavia, 
which has suffered its third wheat 
crop failure since 1950. 

The new program brings to 860,000 
tons the amount of wheat to be pro- 
vided to Yugoslavia under various pro- 
grams for the current fiscal year. 
Shipments of wheat from the United 
States previously authorized under 
other authorities and announced to 
the press have amounted to 435,000 
tons, of which 275,000 tons have been 
furnished under title II of the Agri- 
cultural Trade Development and 
Assistance Act, 10,000 tons as part of 
the Danube River flood relief program 
for six countries suffering crop dam- 
ages, and 150,000 tons under section 
402 of the Mutual Security Act of 1954. 

A substantial part of the dinar pro- 
ceeds under this program will be made 
available to support Yugoslavia’s econ- 
omy, so that it can maintain an ade- 
quate defense posture. The blance of 
the proceeds will be used to meet 
U. 8S. expenses in Yugoslavia. 


Similar Agreement With Turkey 

This is the second in the series of 
such arrangements, the first having 
been signed by the U. S. Government 
with the Government of Turkey on 
November 16, 1954. That agreement 
provided for the movement to Turkey 
of 500,000 tons of wheat and feed 
grains, which were urgently needed 
because of Turkey’s recent crop fail- 
ures. 

In ‘the Turkish agreement, the U. S. 
Government, under the provision of 
Public Law 480 titles I and III and 
Public Law 665, agreed to furnish 
Turkey with approximately 100,000 
tons of wheat in exchange for chrome, 
an additional 100,000 tons purchased 
with Foreign Operations Administra- 
tion defense support funds, and 300,- 
000 tons of wheat and feed grains 
sold by the Commodity Credit Cor- 
poration for Turkish lira. 

The Turkish lira derived from the 
purchase of wheat with FOA defense 
support funds will be used for the 
Turkish armed forces, and those re- 
sulting from Commodity Credit Corp- 
Oration sales will be divided equally 
to meet U. S. obligations and to be 


January 24, 1955 


End-Use Certificates Required on Exports 
To Yugoslavia; Other Controls Revised 


Exporters are required, effective 
Fabruary 28, to submit end-use cer- 
tificates issued by the Yugoslav Gov- 
ernment in support of export license 
applications covering shipments to 
that country, the Bureau of Foreign 
Commerce has announced. 


The new requirement, which has 
been established with the cooperation 
of the Yugoslav Government, is a fur- 
ther move toward tightening U. S. se- 
curity export controls to prevent 
transshipment of strategic materials, 
BFC said. It applies to all commodities 
requiring individual export licenses 
for shipment to Yugoslavia. 

Such end-use certificates are ob- 
tainable from the Yugoslav Federal 
Chamber for Foreign Trade in Bel- 
grade by the Yugoslav importer, who 
then sends the document to his U. S. 
exporter for submission to BFC with 
the export license application. In the 
certificate, the importer certifies to his 
Government, and through the U. S. ex- 
porter to BFC, that the specified com- 
modities will be imported into Yugo- 
Slavia and will not be reexported with- 
out official authorization. 


Only the original copy of the end-use 
certificate will be accepted with initial 
export license applications, BFC said. 
If the certificate covers commodities 
for which more than one export license 
application is submitted, each subse- 
quent application must certify that 
the quantities applied for do not ex- 
ceed the total amount authorized in 
the certificate. 


Positive List Changed 


BFC also has announced that spent 
nickel catalyst (Schedule B_ No. 
654502), and mercury compounds (B 
No. 839900) have been removed from 
the Positive List and may be shipped 
to most countries without applying 
for individual export licenses. 

Individual export licenses will con- 
tinue to be required for shipments to 
Hong Kong, Macao, the Soviet bloc, 
and the communist-controlled areas 
of IndoChina. Shipments to other 
countries may be made under general 
license GRO without prior application 
to BFC. 

BFC said these relaxations could be 
made without jeopardizing the nation- 
al security. 

In another action, BFC has an- 
nounced that, effective January 20, 
abrasive pastes, compounds, and cake, 





loaned for the promotion of Turkish 
economic development. 


In general, the above transactions 


are to be carried out through private 
U. S. trade channels. 


incorporating grains of silicon carbide, 
boron carbide, or fused aluminum 
oxide (B No. 541150) have been added 
4o the Positive List of commodities re- 
quiring validated licenses for ship- 
ment to all countries outside the West- 
ern Hemisphere. 

Shipments to Western Hemisphere 
countries may continue to be made 
under general license GO withou 
prior application to BFC. : 

This addition to the Positive List 
was made to protect the national se- 
curity, BFC said. 


Aluminum Scrap Still Open-End 

Also, BFC has announced that first- 
quarter 1955 export licensing of alum- 
inum scrap will continue under the 
open-end policy. Under an open-end 
quota, no quantitative limitation is 


set, but exports are controlled to pro- 
tect the national security. 


In addition, all special licensing re- 
quirements previously imposed have 
been removed, and exporters no longer 
are required to submit such evidence 
as copies of irrevocable letters of 
credit and purchase contracts in con- 
nection with their applications to ex- 
port this commodity. 


These announcements are published 


in BFC’s Current Export Bulletin No. 
743, dated January 13. 





Higher Duties Proposed on 
Watches for Upjeweling 


The Bureau of Customs is consider- 
ing a change in the classification of 
certain watch movements—trade term 
for all parts of a watch except the 
case—for the fixing of import duties, 
according to a notice published in the 
Federal Register, Friday, January 14. 

The proposed change would affect 
imported movements specially con- 
structed for so-called upjeweling. Some 
of these use a so-called “Duo-Fix” fea- 
ture, or metal end caps, designed to 
faciliate the insertion of additional 
jewels after importation. Under the 
rule being considered such movements 
would be treated as containing substi- 
tutes for jewels, which under the 
Tariff Act would count as jewels for 
marking and duty purposes. 

The Customs Bureau will give con- 
sideration to any relevant data, views, 
or arguments on thé matter submitted 
to it in writing within 30 days. 


If, after expiration of the 30-day 
period, it is decided that this or a 
similar change is to be made, the 
change will be announced in the Fed- 
eral Register, and will become appli- 
cable to importations of the products 
affected 90 days after such publication. 
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Ex-lm Bank Makes New Loan Commitments 
Amounting to $289 Million in 6 Months 


The Export-Import Bank of Wash- 
ington made new loan commitments 
in the amount of $289 million during 
the 6 months ended December 31, 
1954, for the purpose of promoting 
U. S. foreign trade and allocated $14 
million under credits previously au- 
thorized. 

Included in the new credits were 
9 individual exporter credit lines 
authorized in November and Decem- 
ber totaling $21.5 million. The bank’s 
new credit commitments amounted to 
$366 million in 1954. 

The bank disbursed $135.3 million 
under loan authorizations and collect- 
ed $130.7 million in principal payments 
on loans in the 6-month period. Dis- 
bursements for 1954 totaled $276 mil- 
lion, and principal payments on all 
loans amounted to $343 million. 

The total revenue of the bank 
from interest on loans for the year 
amounted to $86.7 million, of which 
$27.1. million was paid as interest on 
funds borrowed from the U. S. Treas- 
ury and $1.1 million was expended 
for operating expenses. Deduction of 
all expenses from gross revenue left 
net earnings of $58.5 million for the 
year, of which $29.6 million was 
earned during the final 6 months. 


In June a payment of a $22.5-mil- 
lion dividend to the U. S. Treasury 
Was approved, representing 2% per- 
cent on the $1 billion of capital stock 
of the bank, all of which is held by 
the Treasury. This dividend was paid 
out of the net earnings during the 
fiscal year ended June 30, 1954. The 
bank’s undivided profits for the 6 
months ended December 31, 1954, to- 
gether with the accumulated reserve 
for possible contingencies, aggregate 
$360.1 million. 


Credits Total $6.9 Billion 


The credits authorized during the 
6 months ended December 31, 1954, 
increased the total of credits author- 
ized by the bank from its establish- 
ment in February 1934 to $6.9 billion. 
As of December 31, 1954, the total 
amount disbursed under such author- 
izations was $4.8 billion, of which $2.1 
billion has been repaid. 

On December 31, 1954, 291 loans 
were outstanding in 49 countries. The 
total of the loans outstanding was 


$2.8 billion and the portion authorized 
but not yet disbursed was $601 mil- 
lion. Public Law 570, 83d Congress, 
approved August 9, 1954, increased the 
bank’s lending authority by $500 mil- 
lion to a total of $5 billion, which is 
the amount that may be outstanding 
in loan commitments at any one time. 
The uncommitted lending authority 
of the bank stood at $1.6 billion at 
the year end. 


In addition to the operations with 
its own funds, the Export-Import 
Bank as agent for the Foreign Opera- 
tions Administration paid $35.2 mil- 
lion to the U. S. Treasury during the 
current calendar year from collec- 
tions made on approximately $1.5 
billion in loans to 17 countries, made 
under the Mutual Security Act of 
1954 and prior legislation. 


CCC Surplus Butter Offered 
For Export on Bid Basis 


The U. S. Department of Agriculture 
announced on January 12 the offer of 
10 million pounds of Commodity Credit 
Corporation-owned butter for sale on 
a competitive bid basis for commercial 
export. Offers will be considered Mon- 
day of each week, beginning January 
24, until this quantity of butter is sold 
or the program is terminated. No 
additional butter will be sold on this 
basis before March 1, 1955. 


In making the announcement, USDA 
officials pointed out that the purpose 
in resuming offers of butter on a com- 
petitive bid basis is to provide butter 
at prices which buyers for export can 
pay to move butter into world markets. 
The officials emphasized that there is 
no intention of offering or selling large 
quantities of butter on any basis that 
might seriously depress world price 
levels for butter or disrupt markets for 
this commodity. 

Spain’s 1954 almond crop now is 
estimated at approximately 20,000 
short tons as compared with the 1953 
harvest of 28,000 tons, the Foreign 
Agricultural Service reports. 

The decrease in production was 


caused largely by frost damage last 
winter. 








——— 


Exporter Credit Line 
Allowed by Ex-lm Bank 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of an exporter credit line of $150,- 
000 for the use of Schramm, Inc., of 
West Chester, Pa., to assist it in 
financing the sale abroad of air com- 
pressors on appropriate terms but not 
in excess of 3 years. 

Credit lines of this type are designed 
to assist U. S. exporters in financing 
the sale in foreign markets of produc- 
tive capital equipment manufactured 
in the United States, the bank ex- 
plained. Under the terms of these 
credit lines, exporters are to receive 
a substantial cash payment but not 
less than 20 percent of the invoice 
value of each sale and will participate 
in the financing by carrying not less 
than 25 percent of the financed por- 
tion. 

The remainder of the financed por- 
tion of each sale will be guaranteed 
by the Export-Import Bank so that 
the obligations of foreign importers 
may be carried by the exporters with 
greater assurance or may be pur- 
chased from them without secourse by 
commercial banks or other financial 
institutions designated by them. 

Interest rates on obligations pur- 
chased or guaranteed by the Export- 
Import Bank under an exporter credit 
line are to be not less than 5 percent 
per annum payable semiannually. 











Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $3.50 
a year ($4.50 to foreign addresses). 


Name .... 
Address 
City ...... Zone 


Mail to the nearest U. S. Department of 
Commerce Field Office, or to the Superin- 
tendent of Documents, U. $. Government 
Printing Office, Washington 25, D. C. Enclose 
check or money order payable to the Treat 
vrer of the United States. 


State 
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